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National Bank of Missouri, that section 30 of the 


It has been supposed that the usury controversy, so far 
as the courts of the United States are concerned, has been 
settled on a trustworthy foundation. Several cases, how- 
ever, have been lately reported which somewhat disturb 
this belief. The latest which we have observed, and in 
some respects the most important, was decided March 16 
in the District Court of the United States for the West- 
ern District of Pennsylvania. The suits were brought 
by William Duncan & Brother, and by Benjamin Mel- 
linger, against the First National Bank of Mount Pleas- 
ant, Pennsylvania, for the penalty incurred under the 
national bank law for usury. The facts of the case are 
set forth by the Court in the charge delivered by Judge 
Ketcham, as follows : 


national bank act, prescribing the usury regulations, 
“‘ was permissive and not restrictive.” Consequently it 
has been held by eminent Icgal authorities that as there 
are a number of banks of issue in Pennsylvania which 
are allowed to charge ten per cent, the national banks 
must be put on a similar footing, and cannot be denied 
the same privilege. Ever since the year 1869, the banks 
chartered in Pennsylvania with these extraordinary 
privileges, have been doing business side by side with 
the national banks, and the custom has grown up among 
these institutions of charging special rates of interest 
beyond six per cent, to meet special risks on the part of 
the lenders. How Judge Ketcham regards this inter- 

tie pretation of the national bank usury law, may be seen 
These are cases brought by the plaintiffs to recover from the 


defendant the penalty for taking usurious interest under the thir- from the subjoined extract from his charge to the jury: 


tieth section of the national bank law of June 3, 1864. By! The act of Congress permits the national banks to charge the 
agreement of counsel, both these cases, William Duncan & Brother | rate of interest fixed by law in the State where they are located, 
and Benjamin Mellinger, are tried by you together. The plain-;| and no more, except when by Ithe aws of any State a different 
tiffe, as you have seen in the course of the testimony at different ' rate is limited for banks of issue organized under Strate laws, the 
times, loaned money of the defendants—Duncan & Brother, at rate so limited shall be allowed for associations organized or 
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existing in any such State under this title. The legal rate of 
interest in Pennsylyania is six per cent. The rate of discount 
allowed to benks Sf icone is aleo six per cent, and no more. It is 
true there are some banks that by special acts of Assembly are 
allowed to charge more, but these are exceptions to the general 
law of the State. Congress deals with general rules, and when it 
excepts banks of issue under the State laws it means the general 
law, applicable to the whole State, and relating to banks of issue 
all over the State. The special acts authorizing banks of issue, if 
there are any, apply only to the particular bank created by them, 
or permitted by them to take more than six per cent discount. 
The national banking law prohibits a national bank in Pennsyl- 
vania from taking more. In case a greater rate of interest has 
been paid, the person by whom it has been paid, or his legal 
representative, may-recover back, in an action in the nature of 
an action of debt, twice the amount of the interest thus paid, from 
the association taking or receiving the same, provided such action is 
commenced within two years from the time the usurious transac- 
tions occurred. 


If this decision should be sustained, it is easy to see 
that a large number of suits will be commenced in all 
parts of the State of Pennsylvania, and much confusion 
will be the result. The second point on which the case 
turned was as to the amount of interest which the law 
contemplated when it prescribed as the penalty of usury 
that the lender should forfeit twice the amount of 
interest value received. In this case the plaintiff bor- 
rowed money on several four-months’ notes. These 
notes were not paid at maturity. They were renewed ; 
and when the second nete matured it was not paid but 
was again renewed. The process of renewal continued 
year after year until at last the lender, tired of wait- 
ing, sued the debtor, got judgment, but failed to recover 
any money. On the contrary, the debtor turned round 
upon his benefactor and sued him for usury. In the 
case of Duncan & Bro. it was found, on going through 
the whole of the transaction, that between 1873, when 
the first money was borrowed, and the autumn of 1874, 
when the last note was renewed, interest had been 
charged and paid to the amount of some 630 dollars. 
‘This was the amount of the interest which had been paid 
by the borrower during the whole course of the trans- 
action, up to the final payment or the entry of judgment. 
The Court decided that the sum to be paid by the bank 
as a penalty for the usurious transactions was double the 
amount of interest, or about 1,260 dollars in the case of 
Duncan, and 76 dollars in the case of Mellinger. This 
important part of the case is discussed by the Court as 
follows: 


From the origin of the loan, from the retaining of tie first 
discount through all the renewals up to the time of final pay- 
ment of ihe principal, or up to the time of entering judgments, 
there is a locus penti/entia tor the party taking the excessive 
interest. Any time till then he may consider the excessive in- 
terest unpaid on account of the loan and go apply it, and lessen 
the principal. Up to that time he may make this election. 
When payment is actually made, or judgment is entered, the 
election is made, and if, as in these cases, judgment is entered 
for the face amount of the notes or full amount of the loan, or 
payment is taken in fuli without any reduction by taking out the 
excessive interest, the cause of aciion is complete. ‘The 
original loaus in these cases were more than two years before 
these actions were brought, but the payment of one of the Mei- 
linger notes was made, and the judgment on the otler Mellinger 
note aud the judgments on all the Duncan & Brother notes were 
entered, pear the time of bringing these suits, less than two years 
before. The payment and the judgment concluded the transac- 
tions, and determined their characters to be usurious, Till that 
time it was undetermined, and the statute did not begin to run. 
These actions were brought February 1, 1876. The M-~-llinger 
note was paid in March, 1874. The judgment against Mellinger 
and those against Duncan & Brother, were obtained befvure 
Feb. 1, 1876. So that tney are within the statute. The Me linger 
note was uot paid in money direc’, but by the proceeds of another 
note, made by another person, and indorsed by Mellinger. ‘This 
was not a renewal, but payment. It closed out the old note and 
commenced another transaction on a different piece of paper, with 
different parties usder different liabilities. The defendants 
treated it as payment, and made the entries in their books 
accordingly. ‘The amount of interest charged in thvse cases is 
computed, and is agreed upon by the counsel of both parties as 
correctly computed. It amounts in the case of Benjamin Meilin- 
ger to $38 02; in the cise of William Duncan & Brother tv the 
sum of $629 91. It is the amount of interest retained, and paid 
upon each of the notes sued, by defendants up to the entry of 
judgment, and upon the note paid by Mellinger to the time of 





payment. You will find double the amount in each case for the 
piaintifis respectively. 


Several questions are suggested by this decision. First, 
we may inquire whether it is a just or a wise policy to allow 
a debtor to run back in this way over a series of succes- 
sive transactions, and to sue his bank for usurious interest 
during perhaps ten or a dozen years in which he has been 
the recipient of continual favors in the loaning of money 
and has acquiesced in the termson which those loans had 
been made. Why should contracts to pay high rates of 
interest be penal? In every other description of busi- 
ness where contracts are made for the conveyance or 
loan or sale of property, the parties to the contract are 
bound by their agreement, and the law enforces the 
stipulated terms as they were intended by the contract- 
ing parties. It is worthy of serious consideration whether 
we are not in this country at a stage of commercial 
progress when the universal rule applied to all other 
contracts between man and man should be adopted as 
the basis ef our usury legislation. Many complaints are 
made as to the spasmodic and mischievous fluctuation of 
the rates of interest. We are reminded by the cases 
before us that one fruitful cause of these changes, and of 
the disasters in which they so frequently culminate, is 
due to the medieval and barbarous usury restrictions by 
which the fnancial machinery of the country has been 
too long disturbed and made so dangerously sensitive. 








AMERICAN SECURINIES ABROAD. 


Judging from the comments of the London press, we 
must suppose the London market to have been on the 
verge of panic with regard to American railroad securi- 
ties. The Heonomist of February 24 undertakes, in a 
leading article, to explain what it calls “a great fall” in 
them, although there seem to have been notable excep- 
tions, since its own columns show that between January 
6 and that date Central Pacifics rose 14, Union Pacifies 
44, New York Centrals 1, Pennsylvanias 3, and Balti- 
more & Ohios remained stationary, the decline being 1 
in Lehigh Valley, 5 in Reading, and 11 in Illinois Cen- 
tral stock. 

Other papers, and especially the London TZimes, are 
more severe; but, although there is probably some 
exaggeration in the reports, the comments of friendly 
observers like Mr. Jennings, correspondent of the World 
of this city, show that the feeling in London is one of 
wide distrust, and is in danger of injuring all interests, 
by drawing sweeping conclusions. The immediate occa- 
sion of this feeling is the break-down of the coal roads, 
both their bonds and stocks being largely held abroad, 
and it is only fair to admit that the change in the condi- 
tion of those roads in nine months is so great as to be 
necessarily rather disturbing. Extraordinary faith had 
been reposed in them; and it is only natural that the 
foreigner, separated by distance, and finding that the 
break was not expected by those who were on the spot, 
should conclude that when securities reckoned gilt-edged 
tumble there can be no safe rules of discrimination, and 
should, for the moment, incline to put a common label 
of distrust upon all American railroads. 

Admitting freely this much, however, because fairly 
bound to do so, there are some considerations to whick 
we may as fairly invite the attention of our English 
friends, who surely do not wish to run a muck against 
their own interests. Railroads, like men, must suffer if 
found in bad company, but they have not, like men, the 
choice of their company, and are especially exposed to 
indiscriminating classification. If it seems an aggravat- 
ing circumstance to foreign investors that the fall of the 
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coal roads was unexpected here, that is alse an ameliorat- 
ing circumstance, because it shows that their manage- 
ment commanded faith where it was best known; its 
integrity has not been questioned here, and the former 
president of Jersey Central gave the best proof as to 
his own good faith by lesing his private fortune in the 
road’s securities, For years the confidence in the coal 
roads had been almost unbounded, and their securities 
had been reckoned among the choicest of conservative 
investments for estates and trust funds; our English 
friends may, therefore, understand that whatever dis- 
tress has been occasioned private holders abroad, is fully 
shared here, and that as between the two countries the 
misfortune was equally common and unexpected. 

Nor is it just to speak or feel as if there had been 
misrepresentation. It is perfectly true that the collapse 
was caused by the companies extending their business 
of coal-carrying to that of mining and selling coal, and 
that most of their enormous debt was incurred in pur- 
chase of coal lands; but that policy was not a new 
thing. It is no more possible for a foreign than for an 
American investor to profess ignerance of the Lehigh & 
Wilkesbarre and the Philadelphia & Reading Coal 
companies, for the policy of coal mining and operating, 
and even the coal combination itself, was carried on for 
years publicly before all the world. Now that it has 
failed, it is easy to condemn it as insane, and natural to 
give it attention, but it received little attention and no 
condemnation so long as it prospered. Nor is it quite 
fair to denounce these companies very bitterly for con- 
cealing their accounts, for while the policy has Jong 
been one of concealment that concealment was itself 
never concealed; on the contrary, it was a patent fact 
that the policy was autocratic, the managers doing what 
they pleased and reporting as much as they pleased. 
After accepting ten percent. dividends while they lasted, 
without pressing inquiry as to the cost at which they 
were procured or the wisdom of the policy pursued, it 
is not fair for either stockholders or bondholders, in 
either country, to turn about and assail the managers for 
a course which was not objected to while it continued to 
be successful. 

The management of these great companies was mis- 


taken, but neither corrupt nor intentionally deceitful, so 
far as is known. In the error—shared by everybody, on 
either side of the Atlantic—that the then condition 
was to continue, the managers bought coal lands and 
kindred properties, at high prices, and were caught in 
1873 in au “extended” condition, with everything de- 
pendent upon their business as coal miners and operators, 
that of coal-carrying having become comparatively 
insignificant. The price of coal, however, kept up after 
the panic for a time, and it was supposed that it could 
be continued on that high level until business revived, 
but the stoppage of manufacture cut down the demand, 
and not even the combination was able to maintain 
prices, in resistance to the laws of trade; hence all the 
rest followed, of course. But had the price of coal 
remained up, the companies would have stood. It was, 
of course, the business of the managers to foresee that 
the price would not remain up, but human foresight 
sometimes fails. Their error was in entering the coal 
business to such an extent that everything depended 
upon it, but every purchaser or holder of their securities 
has been aware of their course in so doing. 

The tone of the general: market here having been for 
a long time bearish, the close connection by the eable 
may naturally have fostered a like interest in London, 
thus partly accounting for the disturbance aud suggest- 








ing the comment that the English investor will do best 
to be in no haste, particularly as the sacrifice certain to 
be experienced in a sensitive market is probably as great 
as can follow upon further depreciation in time, if any 
such follows. It is proper to remark that all railroads 
in the United States have been subjected for several years 
to very exceptional influences. There are very few. 
which are in so strong a position as to be raised above 
feeling the effects of the general depreciation of rail. 
read credit. The volume of business to be done has 
been greatly reduced kelow the nominal amount, and in 
competition for that business the trunk lines have, for 
more than a year past, been engaged in a war, the ruin- 
ous consequences of which have not rested exclusively 
upon themselves. In fact, the railroad system all over 
the world has been passing through a period of unprece- 
dented trial, which is shared even by the older roads in 
the older country, Great Britain; surely it is not too 
much to ask that foreigners should take this into account 
and should not apply the normal standard of expectation 
to their investments under such circumstances. They 
should not assume that even a depressed stock or bond 
is certain to stay down permanently. 

Yet there are crying evils to be remedied, and the 
London Times is not far wrong in saying that “suspicion 
extends more or less to every railway in the Union, 
sound or unsound. Inquiry shows their finances to be a 
sealed book. Something beyond arrays of figures, with- 
out any kind of guaranty of correctness, is required to 
allay the anxiety awakened by recent events. State- 
ments of the most sinister character are circulated and 
gain credence, because the bondholders have no means 
of knowing whether they are true or false.” This is 
said of London, and the Zimes avers that “if the railway 
companies themselves do not cause their managers and 
agents to put their affairs before their mortgagees and 
creditors in the clearest light, there will be an end to 
American railway credit here for many days.” The Zcono- 
mist names as the dangers to be apprehended, misgovern- 
ment in the South, the Western granger legislation, 
appreciation of the paper currency, and mismanage- 
ment of the railroads themselves. Bad as the first 
has been, its course is to all appearances nearly 
concluded, and hence the evils to be _ experi- 
enced from it by the roads hereafter must come from 
the past ; the granger legislation also has nearly done 
its work, and is likely to be abandoned; no great dis- 
turbance is to be antieipated from the future of the 
currency; hence, all the dangers mentioned except the 
last are really passed over. As to remedy, there is nothing 
new to be named. The London Times strikes at the 
root of the evil. Secret management makes just such 
disappointments possible as that now experienced by the 
owners of the coal roads. The greatest need is for a 
uniform, intelligible, and complete system of accounts, 
and for full and regular publicity; without this, other 
remedies can effect little, and this of itself would go far 
to make others unnecessary. Railroad managers now 
tell only what they please, and may arrange their forms 
to favor any desired impression; they may do this with- 
out any special blame, because the corporate habit is 
closeness. But nothing can be so conservative as pub- 
licity, and we are of opinion that had the managers of 
the coal roads been in the habit of reperting fully, they 
would have felt the sense of trusteeship more, and 
would have been less likely to fall into their fatal error 
of policy. Nothing short of habitual publicity can 


be a permanent guaranty of stability for corperate prop- 
erty. 
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VISIBLE SUPPLY OF COTTON AND FUTURE PROSPECTS. 


We are very sorry any of our readers ever speculate 
in cotton. Our articles are not written to serve either 
one party or the other in such speculation, but simply 
to present facts and figures, which will in the end con- 
tro] the market. To the legitimate buyer they are, if 
correct, especially useful; but if one speculates he must 
not only look to these final results, but must take into 
the account all intermediate disturbing influences which 
may cause fluctuations greater than he can bear or than 
his margin will support. We have endeavored this season, 
from time to time, to indicate that with an undisturbed 
demand the supply up to October 1 was likely to be 
considerably less than the consumption. If this proves 
correct, it must finally have a controlling influence; but 
until its truth is developed or established, other and 
minor circumstances may make wide variances in figures 
and fluctuations in prices; and yet these circumstances 
determine nothing. Still, as the following letter 
represents a class of writers from whom we hear 
frequently, and whose fears sometimes Lave a temporary 
influence on the market, we give it with a few words of 


comment: 
Cu rvezton, S. C., March 19, 1877. 
Messrs. W. B. Dana & Uo., New York: 


GENTLEMEN—In January last, your tables of visible supply showed a 
deficiency, a: compared with last year, of 170,0.0 bales. A week or two later 
you figured, very tatisfactorily to me, thet the deficiency of cotton in Europe 
at the end of September was likely to be 875,000 bales. In your 10:h March 
number, the 170 000 bales sh’ rt in January had disappeared, and a surplus of 
neirly 60,030 bales with it. Will you permit a perpiexed and dissppointei, 
though trusting, reader to inquire how long it will taxe, at this rate, to realize 
the results indicated in your 3d February artic'e? 


Very respecifully, Ww. 

This letter appears to have for its basis—first, an 
error; and next, a misconception. 

The error is in saying that the actual visible supply 
showed 170,000 bales deficiency in any week of January. 
Through a blunder in a cable dispatch, such a balance 
was given in our table of January 13; but in the next 
week’s table (January 20) a foot-note will be found 
explaining the error, and stating that the deficiency 
thus given should have been 72,000 bales less. 

The misconception we refer to is a prevailing one in 
some quarters, and consists in the belief that the only 
element in the cotton problem is the present visible 
supply. Hence, a partial observer, without examining 
into the reasons for changes in the visible supply from 
excess to deficiency, and vice versa, concludes at once on 
discovering such changes that they embrace every fact. 
Let us look, then, a little deeper for one moment, 
and see why, or how, since January Ist, the visible 
supply has from a decrease become an increase, compared 
with last year. 

1, And first we must remember that our argument in 
the article of February 3 was based upon the supposed 
fact that the supply this year was short in America, 
India and Egypt. We put the American crop at 4,500,- 
000 bales, being a deficiency of 169,000 bales. Up to 
this time, however, the movement is about the same for 
the two years, so the deficiency must be developed, if at 
ail, inthe remaining weeks. We still think the pros- 
pecis are that the crop will not be in excess of four and 
a half million bales; and, if this proves so, the deficiency 
we anticipated will be realized. Then, we also gave the 
India supply at 200,000 bales decrease. This estimate 
was not ours, but was the estimate of all the Bombay 
and Liverpool authorities at that time. Instead, how- 
ever, of a decrease up to the present date, there has 
been an increase in the India movement. On the first 
of January, 1877, there were afloat from India 20,000 


bales less than at the same time last year; at pres- 
ent there are afloat from India nearly 60,000 bales more 
than the same time last year. This would change the 
visible supply 80,000 bales, and yet in future weeks the 
anticipated deficiency, if it exists, must show itself. So, 
too, with regard to Egypt—all the authorities give a 
decreased crop for the year of about 60,000 bales, and 
yet, up to the first of March, the movement from Egypt 
for the two years was just about the same. Hence, we 
find that in the supply thus far the estimated deficiencies 
have not developed; on the contrary, there has been an 
excess in the shipments from India. But, unless all the 
information is at fault with regard to each of these pro- 
ducing countries, these deficiencies must develop in the 
future, 

2. Then, again, we based our argument in part on in- 
creased takings by European spinners. The rumors of 
war and the raising of crop estimates in the United 
States have, however, on the contrary, made spinners, 
for the time being, less eager than usual in their pur- 
chases, so that for the first two months of the year 
they have actually taken less than last year, as may be 
seen from the following table made up from Ellison’s 
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From Jav. tto M’ch 1, wal . —— 

} mee Imports Exporte ‘Importe Meh 2. ‘takin rs 

van” | Total | Actual, et. to M'ch 2 

GR'T BRITAIN: 

American...........- 233,919) 718,°50; 11,910; 706,740) 603,850; 376,790 
Brazi'ian .... ...-... 73,090, 89,780 - 590) 89,190} 93,910) 68,370 
Egyptian...........+| 105,100 22,170 1,170, 121,000} 160,060; 66,040 
Smyrna, &c......... 80 520 deta 520 60 540 
West Indian, &c ... 14,520 13,540 2,670 10,870; 17,810 7,550 
East Indian......... 121,300 55,750} 50,750 5,090} 63,970 62,330 
Total G't Britain,"77.| 588,003] 1,000,410, 67.090, 933,320] 939,670 581,650 
Same time 1676.....| 673,071} 910,900 86,760. 824,140 921,589) 575,630 
Spinn’rs’ 

Stock, | Imports |[mports| Total | Stock, | takings 
CONTINENT: Jan. 1. | direct. jindirect.| imports., M’ch 2.|to M’ch 2 
American.. ....... 206,890; 242,067 11,910) 253,977| .269,001; 191,866 
Brazilian............ 16,480 2,950 590 4,5 16,745 4,275 
Egyptian ..........+. 7,006 23,582 1,170; 21,752 9,653 27,099 
Smyrna, &c........ 15,490} 33,425 ee 33,425; 21,75; 27,161 
West Indian... .... 10,830 5,190} 2,670 7,260 9,313 9,377 
East Indian......... 66,320 55,131; 50,750; 1C5,881 52,03) 120,118 
Total Continent,1877; 323,010 Senees 67,090, 435,435 £78,549. 379,896 
Same time, 1876. .... 74,919] 499.811) 86,761) 586,572' 483,176; 478,315 
Total Europe, 1877..} 911,011] ...... ..{.-..e.+. 1,368,755| 1,318,219] 961,546 
Total Europe, 1876..| 1,047,99C] .........]....e0ee. 1,410 712) 1,404,756; 1,053,945 

















By the above, we fird that spinners took in 1876, for 
the two months, 1,053,945 bales, against 961,546 bales 
for the same two months in 1877, or a decrease this year 
in the takings of 92,399 bales. This does not mean that 
they consumed less than last year, or less than has been 
estimated they would consume this year ; but simply 
that they have run in part on their stocks during those 
two months, and asa result (other things being equal), 
the visible supply should show a temporary increase of 
92,399 bales. That, however, these spinners must take 
just so much more in the future, is evident, unless both 
the past and future consumption have been over-stated, 
of which at present there appears no evidence, except 
the short time movement in Russia and statements of 
slow trade in Germany and Switzerland. 

We conclude then—for we have not the space to 
enlarge upon any of these points at this time—first, that 
the fact that the visible supply has changed since the 
first of January, from a decrease to a present increase, 
is fully accounted for by the smaller takings of European 
spinners, and by the increased shipments from India; 
and second, that this change is but temporary and does 
not furnish any argument against the correctness of our 
conclusiens of February 3d. 











March 24, 1877 | 


THE CHRONICLE 








263 











REMOVING A TAX ON COMMERCE. © 


A decision of considerable interest and importance 
was rendered by the United States Supreme Court last 
week, m the case of the Inman Steamship Company 
against Tinker, on appeal from the Circuit Court for the 
Southern District of New York, Judge Swayne deliver- 
ing tke opinion. The appellee, Tinker, is an official 
located in this city, known as Captain of the Port, and 
under a State statute had levied a tax of 14 cents per 
ton upon the tonnage of the company’s ships. The 
Federal Constitution forbids any State to impose a duty 
on tonnage without consent of Congress, and the sole 
question in this instance was, therefore, whether the tax 
so levied was a tonnage duty. But it was not exacted 
as compensation for any service rendered, as is shown by 
the fact that it was imposed indifferently whether the 
vessel loaded or not, or remained any time in pert or 
not; it was irrespective of the value of the vessel; it 
was discriminative, applying different rates to different 
classes of vessels, and to some none at all; the Court 
therefore pronounce the case as clear a case of tonnage 
duties as could be imagined, and say that its character 
as such would not be clearer had the law been passed by 
Congress instead of by the Legislature, and the charge 
imposed been expressly designated as a tonnage daty. 
Vessels visiting the ports of a State may be subjected 
to reasonable and proper port charges, not repugnant 
to the Federal Constitution, the commerce clauses ef 
which give to Congress the entire control over both 
foreign and inter-State commerce. The decision, there- 
fore, is that the State law is contrary to the Federal 
Constitution, and the ship-owners are naturally gratified 
at escaping the burden imposed by it. 

There have been twelve harbor-masters here, one of 
whom bears the title above-mentioned. Their fees are 
currently reported to have been at the rate of six or 
seven thousand dollars a year for each, besides eight 
thousand dollars for office exnenses, and it is not at ail 
ineredible that by methods best known to themselves 
and those who deal with them officially, they have real- 
ized more thae this income. Whatever they have 
received has been so much tribute levied upon a com- 
merce already far too much reduced and too heavily 
burdened. Are they necessary officials, and have they 
done any good? ‘The satisfaction shown by the ship- 
ping interest in getting rid of the tonnage exaction may 
be taken, not unreasonably, as an evidence that that 
interest does not appreciate their usefulness. If they are 
useful either to the city or to the State, it is well enough 
to let either the city or the State support them directly, 
and as the decision deprives them of their income it 
destroys their official existence also, unless some other 
provision for them is made. Possibly, if not probably, 
their office is one of the too numerous political ones, 
quietly filled, occupied and enjoyed at the expense of 
a single interest, and the abolition of their source of 
revenue will bring the question of their usefulness to the 
test. Just as a decaying ship has the most barnacles, it 
is probable that the comparatively slender commerce of 
this city, her wretched piers and wharves, and her lack 
of terminal facilities for handling freight, are conjoined 
with the presence of an unusual number of useless and 
comfortable officials, with whom the weather is always 
pleasant except when storms of investigation threaten. 
As between the city and State, the latter persisting in 
governing the former, it follows in equity that the State 
should bear some of the burdens of mismanagement, and 
it might assume the harbor-masters now, if they are 





useful to anybody except themselves. At least, com- 


merce eeds to be encouraged by every possible lighten- 
ing of ‘ts burdens. 
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GREAT BRITAIN AS AN EXPORTER OF COTTON FABR:CS. 


[COMMUNICATED. ] 
LIVERPOOL, MARCH 7, 1877. 


In your very interesting editorial of 24th February, 
headed “Exporting Cotton Fabrics,” you discuss the 
subject under various aspects—currency, navigation laws, 
&c. On these latter points I would offer no comment; 
but in what you say as to price of cotton, cost of run- 
ning mills, &e., I should be glad to make some observa- 
tions. 

The writer of that article first assumes that cotton 
must be cheaper to a New England mill than to a Lan- 
cashire mill; next, that water-power in New England 
must be cheaper than steam in Lancashire. Then he 
assumes that American cloth is suitable to all the great 
markets to which Great Britain exports, and in enormous 
quantities, and laments why New England does not do 
the business. Now sir, the writer of that article may be 
right on the first two points, although a careful exami- 
nation of the position has led me to a directly contrary 
Opinion. But any way, he is scarcely entitled to take it 
for granted as the basis of an argument. I think him in 
error in his third proposition, and I disagree with him'in 
thinking New England would do the great export trade 
in cotton goods under any circumstances at all likely to 
arise. 

When I was in New England, some five years ago, I 
found it cost about twice as much to build a mill, per 
spindle, as at home; and further, interest was reckoned at 
a much higher rate. A spinning mill costing £100,000 
here would cost anyway $1,000,000 in New England. 
Interest at 8 to 10 per cent on a $1,000,000, against 5 per 
cent on £100,000, makes a large difference in running 
expenses against your mills. 

I know that interest is now easier with you, and some 
of yeur mills have: changed hands at prices far below 
what they could be built for, but when we discuss 
any great extension of your trade, we must consider it 
on the basis of cost of the new mills such trade would 
require. 

Next, I found that a mill had to undertake various 
incidental manufactures connected with its principal 
manufacture. It required to spin wool as well as cotton; 
it required bleach works and dye works, &c., some of 
which were almost always standing idle as changes of 
fashion occurred. It required, therefore, a plant and 
amount of capital invested very greatly larger than any 
English mill would need. Nor did I find that these 
numerous auxiliary processes were performed as cheaply 
asat home. Plainly, all the saving possible was the 
profit of the bleacher, dyer, &c., had the mill sent its 
yarn or goods to be bleached by an independent concern, 
Here a bleacher works for a very small rate of profit, 
and as he works for perhaps twenty mills, some of which 
are busy while others are slack, he never wastes money 
by standing still, and makes more economy by giving 
his whole attention to that branch of business than his 
profit amounts to. Plainly, then, your mills have, to say 
the least, no advantage over ours, either by combining 
many processes or by being built at greater cost. 

I found further that water-power was usually supplied 
by independent companies, who built costly canals, at a 
high price for labor to make them, and at a high price 
of money invested, and that these companies expected 
to pay and did pay large dividends, The result was 
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that the mills had to pay a good round sum for their 
water-power. In Lancashire, coal is very cheap; many 
mills burn slack and small coal, and pay 4s. to 6s. per 
ton for it atthe mill, They work it with many econo- 
mizing methods, and end by running as cheaply, at least, 
as the majority of your water-power mills. Besides, 
steam-power is independent, while water-power is at the 
mercy of droughts and freshets. Your labor I found 
dearer than ours. So far I had found nothing in your 
favor, but expected to find it in price of cotton. To my 
surprise, I did not. 

I found that New England is so distant from, say 
Charleston, that freight charges from Charleston to 
New England were very little less than freight charges 
from Charleston to Liverpool. I found also, what most 
buyers of cotton know to their cost, that, as a rule, 
season in and out, cotton cannot be bought at Charles- 
ton to pay out cost in Liverpool on the day of purchase. 
The price of arrivals in the Liverpeol market is almost 
always below the parity at which cotton can be bought 
in your ports on the same day. I know further, that 
when New England is buying cotton in the South she 
will pay more than exporters can afford to pay and 
generally put them out of the market until she has sup- 
plied herself. Liverpool is a great target at which cotton 
is directed from every cotton-growing country; the stock 
there is the largest held in any market, and, as a rule, 
prices are lowest where the largest stock is. 

The enormous losses of European merchants, in the 
last few years, who have been engaged in importing 
cotton is the best comment upon the statement that 
your mills can buy cheaper than Lancashire mills. 

A cloth made of American cotton only is a class of 
superior cloth, of which the sale is and will always be 
limited. It is like the sale of special brands of fine 
wine—there is a sale, but it can never be the sale of the 
great consumption of the world. The Indian ryot is so 
poor that the price of his scanty cotton garment is of 
the greatest moment to him. Lancashire receives cotton 
from all countries; she can mix American and Surat, 
Brazil, or West Indian, so as to give the requisite 
amount of quality and strength for the minimum of 
cost. This is an advantage which will always enable her 
to sell to the great mass of consumers, and with which 
cloth made from American cotton only never can compete. 

In cost of building, rate of interest, large extra plant 
required for auxiliary processes, price of labor and price 
of cotton, your mills run at a disadvantage, according to 
my observations. Water-power in New England versus 
steam in Lancashire is a mooted point, with very little 
advantage or disadvantage to either side. 

Want of demand in large quantities for the class of 
cloth your mills make, would probably prevent any very 
large extension of business, even if, as you very shrewdly 

say, protection and navigation laws had not afforded 
additional obstacles. Wa. W. Bices. 





THE COMPTROLLER OF THE CURRENCY. 


The Hon. John Jay Knox has been reappointed 
Comptroller of the Currency. The Seeretary of the 
Treasury sent the appointment to the President with 
out solicitation, either on the part of Mr. Knox or of the 
banks. Senator Windom, of Minnesota, Chairman of the 
Committee of Appropriations, moved its confirmation 
without reference. The motion was seconded by Senator 
Morrill, of Vermont, Chairman of the Finance Com- 
mittee, and it was at once unanimously adopted. Mr. 
Knox has been so long and so favorably known as the 





chief officer of the National Bank Bureau, and his 
services during the last ten or twelve years have been 
so conspicuous, that his reappointment has long been 
regarded as certain. We are glad to know that the 
plans devised by Mr. Knox for collecting in a more 
authentic and useful form the statistics of our banking 
system, including the State banks, the private bankers, 
and the savings institutions, are making satisfactory 
progress. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



































- EXCHANGE AT LONDON— 
MARCH 3. EXCHANGE ON LONDON, 
LATEST 
on— | TIME. RATE. DATE. TIME. RATE. 
: saliaseaaadl 

Amsterdam... .| short. 12.0% @12.149 ecee short. 12.05 
Autwerp...... 3 months. 125.3236 @25.37 ‘1a seee - 25.16 
Hamburg...... 20.59 @20.63 sees ” 20.37 
is ceeidees ice (25. 10 25.20 oane " 25.14 
Sa 3 mo the. (25. 2736 B25.324K sees ia 2 2 - eee 
Vienna........ 112. ek th 2.ti23g sede 3 mos. 12.88 
i Se - 20.5 gies us 20.45 
Frankfort .... > 20. 3 £4 64 —- wa 26.46 
St. Petersburg - 299 @29h Feb. 27. - 29 11-16 
Cadiz eee eeeeeee - 48 y 7L48¢ eere v'te eee 
Lisbon, ......| 99 days. 52 @52K owes oece cove 
Milan........; 3mos. (27.60 @27.65 ecee ase er 
Genoa....... > 27.60 @27.65 Saas 3 mos. 27.24 
Naples.... .. - 27.69 @27.65 ‘adit nee ses .e 
Madrid...... - 47 @i174% | Feb. 28. | 3 mos. 48 
New York.... mee  § eedeen Mar. 2. 160 days. 4.88 
Rio de Janeiro a Jan. 8. 90 ae 24% 
eit dee e e° 0. 0° 00 nes “L vane © £4xhaae 
nd gga aeee eens ee ee: [-.csse | 6060s 
Valparaiso... me 9 > eéltee Jan. 16. 90 days. 4455 @15 
Pernambuco . soso 6CUdLlt(‘(iémm NC —_ i! -.~»esee 
sontevideo... aoe  h . ~eeteahe gee es eer 
Bombay... ... 30 days. | 1s. 9 11-167. |; Feb >. 28. | 6mos.! 1s. 9 13-162. 
Calcutta....... “= ls. 9 11-16d. || Feb. 2. at 1s. 9 13-16@97%% 
Hong Kong... ‘a 43. 194d.Gi8.2d.) Feb. 235. a: errr 
Sharchai...... ” 58. 66 d.@is.7d. | | Feb. 25. ” | 5s. 8d. per tael. 
Sing apore. ° ” 48. 1ne-@ @Ae. 2d. ee o-72 § seees 
Alexandria.... 7 | | Feb. 21. |} 3 mos, | 9654 











{From our own corresponiecnt.] 
LONDON, Saturday, March 10, 1877. 


The revenue payments are on a fairly extensive scale, and the 
Treasury balance has been augmented during the present week 
to the extent of about £1,000,000, but the total of ‘‘ public 
deposits” at the Bank of England does not exceed £8,295,675, 
against £10,566,843 last year. The falling off is evidently due to 
the slackness of trade. These payments, however, have served 
to diminish the supply of floating capital, and the rates of dis- 
counts are, consequently, firm at 12 per cent. for three months’ 
bills; but any important upward movement in the value of 
money is checked by the great scarcity of bills, both of a com- 
] mercial and financial character. The complaints respecting a 
paucity of business in the discount market are in fact increasing, 
and it is perceived that as the dividends on the public funds will 
be distributed in the early part of April next, the present 
diminished supply of floating capital will not endure much 
longer. At the present time, the only reason for believing in 
any improvement in the value of money is the probability of a 
revival of the German demand for gold for coinage purposes. 
Failing this, there is nothing to alter the present aspect of 
affairs, as trade is quieter, the slight improvement noticeable a 
short time since having almost entirely, if not quite, disap- 
peared. The perplexing state of the Eastern question checks fresh 
enterprise in nearly every direction, and there is a strong desire 
evinced not only to control business, but to reduce credits, and to 
call in outstanding debts. There is, however, a large supply of 
manufactured goods in the country, so that when political diffi- 
culties cease to produce anxiety, and when business revives in 
consequence of the removal of those difficulties, there will be 
every facility afforded for meeting the requirements of all our 
customers; but the delay in the arrival of that period of ac- 
tivity is by no means profitable. The quctations for money are 
as foliows: 

Per cent. | Open-market rates: Per cent, 
Mami GACC....covescccccscces 2 4 months’ bank bDills...... 1% @2 
Open-market rates: 6 months’ bank bills.. 242K 

30 and 60days’ bills.. | 4nd 6 montha’ trade bills. 25 @3 

8 months’ bills............. In@in ‘ 

Owing tothe diminished supply of floating capital and to a 
probability that the value of money will shortly improve, the 
banks and discount houses are competing somewhat more eagerly 
for deposits, and the rates of interest have been slightly aug- 
mented, being as follows; 
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Joint-stock banks.. ............0.. 
Discount houses at call............ 

Discount houses with7 days’ notice................ oi vsoes 
Discount houses with14 days’ notice... ......... 


eeeeeeeeee 


Per cent. 
oat} 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair setond quality, 


and the Bankers’ 
previous four years: 
1873. 

Circulation, including £ 

bank post bills....... 25,138,909 
Public deposits........ 15,914,163 
Other deposits......... 18,216,613 
Government securities. ry 360,633 
Other securities. . 395,038 


1874. 
£ 


25,524,836 

9,696,405 
17,160,524 
13,846,524 
18,685,410 


1875. 
£ 


25,710,011 
8, 130,174 


1876. 
£ 


26,705, 486 
10,566,843 
18,308,886 
13,853,215 
21,429,203 


Clearing House return, compared with tbe 


1877. 
£ 


2% 619,852 

8.295.675 
22,255,162 
15,988,176 
19,049,118 


Reserve of notes and 
15,031,213 


ae oe 223 


13,055,059 


23,071,484 
ay p. c. 
9214 


61s.6d. 403. 1d, 
7 15-16d. 7 15-16d. 


12,153,292 14,086,4¢5 
23,542,637 26, . ry 
4p.c 
9414 96144, 


438 od, 50s. lid. 
6 1-1éd. 65¢d. 


Ooin and bullion ir 
both departments... 
Bank-rate............. Cc. 

Consols ............ sl T 
English wheat......... 55s. ta 
Mid. Uplandcotton.... 9 11-16d. 
e. 40851 =_ twist fair 
D ckieditahin 1a. 044d. 1s. 0d. 11d. 10% d. 
98,292,000 107,696,000 92,636,000 105,928,0u0 
eee that the money ue shows some indications of improve- 
ment, the following figures relating to the bullion movements at 
the Bank of England, the state of the reserve and the extent of 
the loans and discounts made by the establishment since the 
rate was reduced to 2 per cent, together with the open market 
quotations for money, will prove of interest. It will be seen 
that the supply of bullion has decreased from £35,017,529, on 
September 20, to £26,921,427 on February 28, and the reserve of 
notes and coin from £22,246,069 to £14,704,822. The supply of 
bullion, however, when the Bank rate was reduced to 2 per cent, 
amounted to £25,848,310, and the reserve to £13,391,740. It will 
be perceived, therefore, that, as regards the bullion and reserve, 
the Bank’s position is stronger now than it was then. The 
position of the Bank was strongest on September 20, at which 
date the proportion of reserve to liabilities was at the remarkably 
high point of 63:11 percent. According to the last return, the 
proportion was 46°66 per cent, against nearly 48 per cent, when 
the official minimum was reduced from 3 to 2 per cent. The 
total of “ other securities” is now £19,071,302, against £17,688,330, 
when the last alteration in the Bank rate was made; but that 
increase is not due to any materially improved demand for money, 
but to loans granted for t) e payment of taxes. The Bank rate 
was reduced from 3 to 2 per cent on April 20, and has conse- 





quently been at the latter figure nearly eleven months: 


Other 
securities, 
Week ending. £ 
April 19...... 17,688 3 
“6 ee 17,696 624 
May 3.. 7.817.219 
- 17,974,474 
” aoe 17,223,912 
a oe 16,966,616 
i | 17,077,554 
COMO Bidccks 17.484,561 
© 14...... 17,002,986 
= Ci... 16,90! , 02 
Bivens 17,122,862 
SUG Ba.ccoce 17,400,213 
wT eas 17,493,334 
” Ambeesss Eee 
A PS 17,011,493 
Aug. 2...... 16,896,302 
i. 16,181,185 
nn 15.967 ,890 
= =. e. 15,945,450 
 §680...... 15,854,353 
Sept. 6. 16,401,152 
a 16 023,575 
“ 20 ....- 16,615.05 
a =e 16,0 0,441 
Ge, Gisccos 15,905,7.0 
ee 16,018,785 
i 16,107,468 
Tie 16,1: 2.097 
Be. Binesds 1% ,629,955 
© i aiddiow 16.538, 345 
a aR 1h, £02. 0.1 
- Bee. 1.542.567 
“ = 80...... 16,758,021 
Dec Resales 17 102.56 
= eo 17,017,2-6 
7 Ph odie 17,083,627 
oe. 17,518,852 
a Sarena 19. 582,320 
= Per-ucr. 17,£16,675 
a Fon 17,676,105 
= 17,762,441 
Mr ooeke 17.752,917 
Feb. 7*. .. 12,7°7,156 
~~ “Oe Uk 17,318,123 
me Re, 17,576,949 
me Fite 14,071,302 


Bullion. 
£ 


25,818,310 
£6, 228,007 
26,377, 
26,327.853 
26,°65.349 


ot +47, 1 
28,491,020 
24,48 .613 
20,959,412 
80,190,642 
40,97%,481 
32,243,956 
25,087,926 
$3,553,181 
33,802,173 
34,1 05,976 
83,894,732 
23,504,526 
84,167,242 
34.844, 697 
35,017,729 
34,527,641 
34,816,417 


3 ri 87. sol 
33.19i.869 
#3,COL,541 
33,70 st 7 
30,907, 03 
80, 156,705 
PI,450, 159 
211,480 215 
29,906,t 90 
23,7 ( 6. 533 


25 376,908 
26.432,259 
24 758,304 
26,92! ,427 


Reserve. 
£ 


13,39',740 
13, 500,027 
13,157,471 
13,364,018 
13,662,419 
14,712, "432 
14,816,202 
14, ‘867, 171 
16. 292,405 
17 474, 443 
17.2 18.157 


19,870,523 


19, "633, 789 

19,218 685 
1<'200,927 
17,870,258 
17,633,°91 
16 992,034 
16,787, 240 


14,581,054 
14,701,822 


Proport’n Open 
of — market 
rate of 

liabilities. discount 
17% 14 @% 
42 66 14G@is 
47°25 1% 
47°23 1% 
49°22 1% 
51°54 1¥aA% 
51°39 WQS 
50°07 14@% 
53°&4 1%a%y 
55°73 13g 
55°10 1% 
52°08 14 
54°00 1% 
56°55 1 
57°:8 %4@i 
57 15 X@l 
58°83 % 
60°¢% x@l1 
60°20 xG@l1 
€0°98 xy@l 
60°97 %@l1 
(2°60 %@l1 
63°11 xy 
62°75 XO% 
60°57 % 
54°51 % 
54°36 %@!1 
55°53 1@1% 
54 52 14@1 
54°45 14 @1% 
55°00 14k@1% 
54°63 1% 
53°14 14¥@1% 
52°25 16@% 
52°41 14@% 
51°40 16@% 
49°34 14@% 
44°91 L6@% 
44 34 1 
44°23 14@% 
45°§8 1K@\ 
46 39 1d 
46 2 1%@% 
46°60 i%@% 
48°14 1%@% 
46°66 14@% 


* Rates of interest for deposits raised by discount houses and joint-stock 
banks to 1 per cent. 


There has been a moderate demand for gold for export, all 
importations, in addition to sbdout £500,000 withdrawn from the 
Bank, having been absorbed by the purchases effected on account 


of the German Mint. 
silver market is dull. 


The Indian exchanges are wenker, and the 
The prices of bullion are as follows: 


@OLD. 8. d. s. 
ee idteiadetniunass ons per oz. standard. 77 9%@77 10 
Bir Gold, refinable........ oseeseccssoceeecs POr OZ. Standard, 7 1140 .... 
Spanish Doubloons. . oneceee-os . homiual, peroz. 76 38 @T 9 
South American Doubloons..........cc ccecesccccece peroz. 74 0 @.... 
ES 00 o ccceconee 46 ous coen tien peroz. 7 O @.... 
i ccitidnedece asco mh. anetaner .-per oz. 76 34@.... 

SILVER. a. d, 
Bar Silver, Fine idbendtéaane mee: o< per oz., standard, buyers. D coos 
Bar Silver, con'’ng 5 Ds Gio c < cccctee ces per 0z., standard. ..-. @ ccc 
Mexican Dollars tenes 6atinegs ceceunbeseenenda P oo POF OZ. ...6 © cco 
Spanish Dollar s(Carolus)...........secees EE per oz. D weve 
RRO RE i OIE . per 04. @D cco 


Quicks silver, ‘£7 153. @£8. Discount, 3 per cent. 

On the Stock Exchange business has continued to be kept in 
check by the still unsettled state of Eastern politics, and, in the 
absence of active operations, prices have in some instances 
slightly declined. United States Government securities have 
been firmer, owing tothe disputed question of the Presidency 
having been settled, and United States railroad bonds, which were 
depressed in the early part of the week, have of late experienced 
a decided recovery. Nearly all South American securities have 
been duli, but the variations in other respects have not been im- 
portant. Conso]s have been very firm. The following are the 
closing prices of consols and the principal American securities at 
to-day’s market, compared with those of Saturday last: 





Redm, March 3. Mareh 10. 

CONSONS....... 6. cece eeeeereeeees eecccecees Lecce. WHGD WH 9%H@ I 
nice none ancuneecesseencnenndeus 1881 16 (94 @110/5 1d @)ll 
ae “Sbkadescaecwossses pons oveneebin 1885 10:5%@'06'45 106 @107 
|e See -- 1885 106 @105 lw =@108 
U. S. 1867, e371, - 850 fee. to Feb. 27,’69, 68....1887 109%.@11) 109%@110 

Do funded, BBicee.:- cecccesecscescoesse eoceee e188) 10756108 10% %@108K¢ 

Do 10-40, 5s. 1904 108 109 @l 

Do funded. Ia, issued at 103%: "present issue, 

Sn ncn cone setoncesedee aennesesen 104 Qos 104 @104% 
Louisiana Levee, 6s.... 1875 935 35 @ 45 
Rr ee eteresetieriegttn ner 35 G@ 48 35 @4 
PIED nccacescoese cosee+ eesceeeoss 1888 105 @iv? 105 @l107 
Do Biss c0eees see . 1894 105 @07 105 @107 
Do oewer een ..1900 104 @I106 104 @106 
Do stecce sence cceeces eebreuaes ..1889 104 @l105 1:4 @106 
Do BBvcccccces CCccccceces éeaseencets 1891 104 @i 104 @106 
Do iiaécodeceds SOCC Coss e*- oe cceceoes 1891 104 @106 104 @i06 
Do Ei cee -cedscsesoes .----- 1855 104 @106 104 @106 
Do Disaekeeneeet eceaceccocesse oe. ..- 1895 1064 @106 104 106 
ee GE lenen 0.600 ccens ce 0000s+es sceveesees 89 @ 35 30 35 
Do icnnnbed s. 640066 ccobesesbeeenve me 20 @ 35 30 @ 35 
Do New funded 68..... 600s60e4 19055 65 @U& 66 @ 68 
AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Susquehanna cons. mort. 7s, Nos.501 

to 1,500, inclusive, guar. by Del.&Hud.Canal.1906 98 @101 $8 @i00 

Atlantic & Great Western ist M., $1,000, 78...1902 20 @ 22 20 22 
Do d mort., $1. 000, 7s..1902 8 @ 10 8 10 

De 8d mort., $1,000..... 1902 4@ 5 4 5 

Do 1st mort. Trustees’ certificates.... 20 @ 22 20 22 

Do 2d do do o<es @ 10 8 @ i0 

Do 8d do de on 4@ 5 4@ 5 

Atentic Mississippi & Ohio, Con. mort., 7%s.. 1905 28 @ 32 28 @ 32 
Committee of ’ Bondholders’ ctfs.. .. 28 @ 32 28 g 32 

Baltimore .. ‘a Main Line) Ist mort, =. 1911 90 @ 92 90 92 

(Tunnel) 1st mortgage, 6 

(guar. by (TRE yh, Cent. Railway). "1911 89 @ 91 89 @ 91 
Central of New Jersey, cons, mort., 78......... = 55 @ 57 53 @ 56 
Central Pacific of Cal fornia, 1st mort., 1896 1°03 @i04 103 rr 

Do Califor,& Oregon Div. ist mort. gid. bds,fs. 1892 93 @ 5 Y2 94 

) a Pe eee 890 $2 @Y3 G9i @ 2% 
Detroit A Milwaukee Ist mortgage, 7$......... 18%5 30 @ 40 <0 @ 40 

2d mortgage, 8s ..........1875 30 @4 3 40) 
Erie $100 shores ci eke seen dbbnahbe bate. mbenenniin ka T%@ 8% 7 1% 
Do preference, 78........... ececcoce eeccecce os 17 @ 19 17 19 
Do convertible gold bonds, "8.........6 sees. 1904 37 @ 39 37 @ 33 

Do reconstruction trustees’ certificates, 78....... t7 @ 39 2? @ 39 
Galveston & Harrisburg, 1st mortgage, 6s..... 1911 72 @7i 72 @iZ7, 
lllinois Central, $100 shares.......:....-.00000 ae 50 @ 52 50 @ 52 
Lehigh Valley, consolidated ety 6s......1923 91 @ 93 92 @ 94 
Marietta & Cincinnati Railway, 78. .... . «+1891 99 @i0dl 93 @I101 
Missouri Kansas & Texas, 1st mort. , guar. gola ‘ 

WON, ME “Wlccnes = sgnceacevceccsseses 1994 54 @E 54 @ 56 
New York Boston & pS ae a = stad bane 
New York Central & Hudson River mortg. bonds.? 112 @113 113 @it4 
New York Central $100 shares ................-- 91 @ 93 93 @ 95 
Oregon & California, lst mort., 78 ............ 1890 26 @ 28 26 @ 28 

do Frankfort ommit’e Receipts, x coup. 25 @ 27 25 27 

Pennsylvania, $50 shares ........ccccccccceccccens d1 @ 42 43 44 

Do. ist mort., 6s.. .--2.3880 100 @I103 100 @108 

Do. eons3ol). sink "es fund mort. 6s.... 1905 91 @ 93 93 @ % 

Philadelphia & Reading $50 shares................ 1 @ 12 12 @14 
Pittsburg Fort Wayne & Chicago We Oey 

bonds (guar. by-Pennsylvania R. R. Co.), 83 .... 100 @102 109 @102 
Union Pacific Land Grant 1st mort., Es as » i889 GIWQIONW 100 101 
Union Pacific Railway, 1st mortvage, 6’s....... 1898 10U%@10l¥5 101 102. 

AMERICAN STERLING BONDS. 
Allegheny Valley, guar. by Penn. R’y Co..... i910 92 @ 9A 96 @ 9S 
Atlautic & Gt. Western consol. mort., Bischoff. 

EE nine ooneds cdaam edtekinhecéantedin 189° seach sacs: «gente 
Atlantic & Gt. W. Re-organization 7s.......... T° ened sneo, satdiasen 
Aiantic & Gt.W., leased lines rental trust, 78.1902 $ @6& 49 @ 

Do do. do. 1873, 78.1903 18 @ 22 18 22 

Do. do. Western exten., Ss....... .18 33 @ 38 33 38 

Do. do. do. 7s, guar. by Erie te 35 @ 40 35 40 
Baltimore & Ohio, Dc desde eesaddctcoeseccces 895 106 @Q7 167 108 

Deo Tdecce. 60066060 2+ 000060608 1903 106 @i0c7 107 @l108 

Do. Te digesting: enriaade 1910 1038 @109  105%@110¥% 
SG, Bs i: MRinca darscceceeesces os 1902 5. a de er OY 
Cairo & Vincennes, ORE La EOE 1909 28 @ 32 28 @ 32 
Chicago & Alton sterling consol. mort., és. ...1903 14 Q1Li06 10%t @106 
Chicago & Paducah 1st mort. gold bonds, %s...1902 2 @ 67 62 @ 67 
Oleveland, Coi:umbus, Cin. & Ind. con. mort...1913 88 @ 30 8&8 @ 90 
Fastern Rai! way of Massachusetts, BO seccesce 1996 72 @7 2 @ii 
Erie convertible a ida Ube fwaeee sx eeenss 1815 &0 @ 8&2 79 @ 81 
Py SG, TEs TObece cc- cvegesnscaseaces 1920 80 @82 "9 @8 
Do. with ree paatenstlen trustees’ certificates of 6 

coupons.. ee ‘ ---- 80 @ 82 79 @ 81 

Do. 2d consol. mott, LCE aOR 1894 33 «ns 40 38 @ 40 

Do. reconstruction trustees’ certificates, 78. , 28 @ 40 33 @ 40 
Gilman Clinton & Springfield 1st M., -— 73...1900 45 @55 45 @5 
— & St. Louis Bridge ist mort., baauad 1990 % @i%6 oi @ 98 

do. 2d mort., "a. bcomaniiaics wa 53 @ 58 53 @ 62 

liinois Central, sinking fund, 5$....-........-1903 90 @ 92 90 @ 9% 
Do, Tv igaé anepuuns deacmacaced . ..184%5 101 G03 101. @103 
Do. Pitcaes se ee eee ees eee . 1905 @ 90 88 I $0 
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Ill. Mo. & Texas ist mort., 7s. ................. 1891 geo taza @ once 
Lebigh Mogg Aeron Pago mort., 63, Wi aechaaaeiaes 6&7 @ 99 
Bouisville & Nashville, 66.............eceeeee- 192 S 8&3 @ 90 © 
Memphis & Sete 1st =F PEE .~ 38 @100 
Milwaukee & St. Paul, 1st mort. %s.. .1902 & @ 90 
New York & Canads R’ way, guar. by the Dela- 
ware & Hudsun Canal, 6s 1994 91 @ 93 91 @ $3 
N. Y. Central & Hudson River mort. bde., " €8..1908 10EM@IU9Y 109% Q110% 
Northern Central Railway ae mort., 68....1%4 79 81 84 Bri 
Panama general mortgage, 78... ..........-.6+ 1897 104 @106 106 @i08 
Dc. seneseaseeugesse cosesnonset 1892 40 @ 45 25 35 
Pennsylvania general mort. 68................. 1910 104 @105 W54~Q!05 6 
Do. consol. sink’g fund mort. 6s... .1995 94 @ 95 95'5@ Vis 
enemas - mort. (June ’73) guar. by Phil. 
I TE anton ceenieen wane ae saute’ 1918 §& 55 50 &5 
Phil. & Erie ist mort. (guar. by Penn.RR. ‘a eae 100 @102~—Ss tl 103 
Do. with option to be paid in Phil., .-. 100 @102 101 G@ 10% 
Phil. & Erie ~— mort.(guar. by Penn. RR. hy "1930 8 @8 86 @ &8 
Phil. & Read enera! consol, mort. 68.. ... 1911 £0 @ 92 91 tm 96 
Do. * i. mort., 68.. sos ens nt heen 66 @ C8 74 @ 76 
Do, gen. mort.. 1874, 6's .. 51 @53 54 @ £6 
Pitteburgh & Connellsville Con. Mort. Scrip, | 
guar. by Baltimore & Ohio RR Co., 6a. -- 99%@100%4 100 @i02 
South & North Alabama bonds, 6s8....°............ 69 @ Yl 8) @ 91 
St. Louis Tunnel 1st mort. (Ruar. by the Illinois 
& St. Louis Bridge Co.) 98....... ........... 1888 68 @ 72 68 @ %2 
Union Pacific Railway, Guaka Bridge, 88.. .1896 99 @101 99 @iol 
United New Jersey Railway and Canal, 6s .. .1894 106 @197 105 @108 
Do. do. do. do. ar 1901 106 @l1.? 106 @ics 


The trade for wheat has been exceedingly quiet during the 
week. Millers have shown no desire to purchase in excess of 
actual requirements, and, thoug there is no prospect of what 
may be termed abundance, holders have in some instances eub- 
mitted to a slight reduction in prices. The weather is more sea- 
sonabie, but a protracted period of cold, dry weather is necessary 
in order to keep vegetation in check and to enable the farmers 
to prepare a good healthy bed for the seed about to be sown. In 
most parts of the country, the effects of the late rains are very 
perceptibje, and it will be some time, in several localities, before 
seed can be sown under favorable conditions. 

English farmers have recently been delive:ing somewhat 
larger supplies, the sales in the 150 principal markets of Eng. 
land and Wales during the week ended March 3 having 
amounted to 46,268 quarters, against 38,920 quarters last year. 
In the whole Kingdom, it is estimated that they were 155,000 
quarters, against 156,000 quarters. It is estimated that, without 
reckoning the supplies furnished ex-granary, the following quan- 
tities of wheat and flour have been placed upon the British 
markets since harvest: 

1876-7. 1875-6. 1874-5. 1873-4. 











cwt. cwt. cwt. cwt. 
Imports of wheat.. - - 18,591 527 31,109,767 19,443,346 24,116,010 
Imports of flour...... ' 3.039, 916 §=3,585,023 3,862,6°2 2,642,u82 
Sales of home-grown produce. or 23,261,300 22,4u7,50) 29,380,000 26,299,200 
ae 45,162,743 57,102,09) 52,655,918 54 018.592 
Exports of wheat and flour.. . 616,539 128,597 142,554 1,532,028 
ET RE IE: SOR 44545,201 55 974,493 52,162,094 52,466,504 
Average price of angiish wheat.. 493.0d. 45s. 10d. gis. 3d. 62s. 1d. 


The following figures Were the imports and exports of cere :] 
produce into and from the United Kingdom since harvest—viz., 
from the 1st September to the close of last week—zompared with 
the corresponding period in the three previous years: 


Ts. 
76-7. 1875-6. 1874-5. 187°- 

DC con cces cece ose eeeeCWh. 18,861,527 31,109,767 19,444,545 24,116,010 
es pouheosese 7,552, 67 5,422,473 8 634,811 5,2°1, 190 
TE e.coe 8,217,082 4,965. tu4 4,062,040 5,171,974 
as tld alee dei 740,629 890,736 975,306 519,673 
SEED wane coonénecsoeccec cess. “ee 2.027, 262 3,216,272 2 6 34,547 
Indian Corn ....cccccsccce 16, 00U,720 11,027,985 7.15%, 476 8.133.341 
SUED dehuetcomeasenes sane 3,039, 916 3,585,023 3,852,602 3,642,082 

EXPORTS. 
WOES ccccccccccce coccSWt. 896,308 116.87 155,932 1,493,248 
TT seaceceanconees mbeger 18,257 15,715 153,232 155,530 
Si neacasnsochonnedesse sens 70,129 155,943 38.68 59,472 
ST nie peti nadnemncedn <ibee 16,142 16.847 “as 2,646 
eA a NE 16, 228 4-15 1,136 2,175 
Indian Corn . jasevceses” «a 24.453 83.227 85,088 
Flonr.. 5660 QOedecsebnes 20,231 11,726 37,522 88,780 


The aneuties whence we derived our supplies of wheat in the 
first six months of the present and last two seasons, together 
with the quantities which each country cont:ibuted, were the 


following : 
IMPORTS OF eg 











From— 74-5. 187*-§. 1876-7. 
itticces cane bs e00 ceesesouc ceed cwis. : ,0 33, 874 6,289,574 4,554,383 
United States .. Oey eH "719.005 10,60), 509 7,196, 133 
British North America. inate dnbdaduul 1,339,826 2.092.877 982,421 
Germany .. ... oe -S0secece cooecece AEE 2,674,790 79s, 132 
PUBROD 2c cece cccccccsccccccces -0s-c000ee 305,453 906,541 214,328 
at Si li ie . 631,804 693,332 164,047 
Turkey, Moldavia and Wallachia ....... 442,865 1.1 6,034 255,874 

DE SOLE be. oan 63,73 1,969,366 1,097.402 
British India.. py le iGeadianeiek dud adeenas 201,555 1,420,489 1,93 1,586 
Other countries ................ meneune 500, 463 2,101,224 787,246 

TEESE ES A vee een ee pee 18,914,664 29,767,745 17,981,552 
IMPORTS OF FLOU 
Germany...... » 200 cece: oo crcvccccescces 336,599 43 :,312 565,800 
ea basecé: Cemeebioe 400066 856,609 785.965 613,952 
United States... . actin dian Slt 1,150,169 1,262,062 980.3046 
Britieh North America..... nia pate weenie 97,944 188.033 143.762 
Other coun ries.. RE ee €64,720 727,775 
atthe ial has alliances wien i ell 2,754,697 3,336,592 3,031,625 


The following statement shows the estimated value of the im- 
ports of cereal produce into the United Kingdom during the first 





es 


six months of the present and last two seasons, viz., from Septem- 
ber to February, inclusive : 








1874-5. 1875-6. 1876-7. 
Ce i nisin teenie £9 8°0.7 £16.055,339 £9,655,202 
Barley... AE SPE I 3,6+0, 221 2,246,871 2 823,576 
del ost eahecdeoh wuet ipa 2.661.572 2,270,055 2,202,120 
id sini ie, oak a 429,647 894,1;7 308,318 
EE ile edi sci uainn sib 561,199 854,248 845,335 
Indtan Corn ...........cccc... 2,058,048 3,908,660 4.836.646 
EE ET AI 2 183,456 456 2,744,306 Saal oi 572 

ER ee £23 329,728 728 £28,472, 226 £23, 172,769 


The decrease this season, compared with its predecessor, 
amounts, therefore, to about £5,300,000, or nearly £900,000 per 
month. The only falling off of importance is in wheat,it being 
£6,400,060 ; but it must be borne in mind that a very considerable 
portion of the supply of wheat imported last season, and paid for, 
has been carried into the current season, as last season’s imports 
were in excess of our requirements. 

The following figures, from Mesars. Sturgis’ circular, show the 
prices of wheat at the principal foreign ports at the close of the 
last two years: 


PRICES OF WHEAT IN FOREIGN PORTS IN DECEMBER, 1875 AND 1876. 
——1875.— —s_ =--1876.——7 


—=185.— 1876. 














a. oe a e.d. sd. 8d. 6d. 
Petersburg. 42 ¥ '@ 44 £ 380841 0| Barletta .... 43 0@456 516@53 6 
Konigsberg. 510@540 &0@510 Alexandria. 826@350 3849@36 9 
Danizc.... 456@ 51 0 7 0@ 54 0} Odessa..... 330@i30 480@450 
Rostock....460@466 510@540/ Mariarople.3;0@420 -—--@-- 
Stettin.. . 430@440 496@53 6| Montreai...380@400 460@476 
Hamburg...436@450 516@540/] New York.. 2839@4'0 41 0@440 
Nantes..... 620@410 469@490/S. Francisco 42 6@450 480@490 
Santander..170@490 —-@ - -]| Valparaiso.430@4#40 410@430 
Maracil es.. 43 0@ 49 0 52 0@ o Adelaide ..370@280 400@410 
Nap‘es...... 4 0@476 S86G@E Bordcaux..460@470 Wwod@seod 





The Board of Trade returns assoc on Wednesday are very 


unfavorable, and they show that our trade last month was on a: 


very restricted scale. 
imporis and exports: 


The following was the total value of our 


IMPORTS. 
1875. 1878. 1877. 
I ie. ania tame £ 25,925.578 £ 33,78 0, 097 £ 20,942,303 
In the two months....... ... 58,301, 193 64,4 53,844 63, 841 ,689 
EXPORTS 
ID, 6. ants cae ceibein £17,467,256 - £ 6,432,505 £ 14,393,745 
In tLe two months....... esse. 34,454,016 43,137,017 30,33 1,825 


Advices from Manchester state that the uncertainty attending 
the ultimate course of political events in Eastern Europe is one 
of the most discouraging features in the present aspect of Susi- 
ness. It lies like a dull, heavy load upon the minds of business 
men, and tends to check ‘all enterprise, and 1m some departments 
to straiten credit. Merchants and bankers who have to trust 
their customers in Russia or in Turkey must necessarily wish at 
the present crisis as far es possible to curtail their risks in these 
directions. This state of suspense and feeling of distrust acts 
and re-acts in many ways and in various direction:,and depresses 
trade, not only over the whole of the Continent, but also at 
greater distances. And there can be no doubt that if a peaceful 
solution should be found for the present complications, there 
would be a very rapid revival of confidence and a much more ac- 
tive state of trade. 





English Yiarket Keports—Per Cable, 


The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has ae _ 000 during the week. 
Tues. Wed. Thor. Fri. 
Jonsols for money. .9%6 ie 16 96 if "16 96 9-156 96 7-1 96 7-16 96 7-16 
account..963 95 11-16 969-16 967-16 96 7-16 96 7-16 


J.8.68 (5-208, )*GE(old) 106 104 105 105% 195% 105% 
1867...1993f 109% 199% 193g 19h 109% 
g. 8. 10-40s..... sila di 18% 8x 18% 020108 & 103 108% 
SGT DOcceawccanne vo 107% 108 103 107% 1077 107% 
The guotations for United States new fives at Frankfort were : 
U. S. new fives. ...... .... 103 none 173% 


Liverpool Cotton Market. —See eine report of cotton. 


Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri 


8. 64 @2#€4 e428 6464 84 

Flour (extra Siate)..... @bb! 1 0 240 2 0 240 20 240 
Wheat (R. Ww. spring). oe 8 9 8 9 § 9 8 9 8 9 8 
(Red winter)... 6 10 6 10 6 10 6 106 £10 6 

* §=6 (Av. Cal. white).. * 10 5 10 8 10 5 10 5 10 5 19 5 
“ 6(C. White club)... * 10 8 10 8 10 8 10 8 Ws (10 8 
Corn (n.W. mix.) @ quarter 23 6 23 6 23 8 23 «0 5 0 2 0 
Peas (Can:dian) @ quarter 36 0 36 JU 36 0 36 0 80 228 6 


Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 


é d. 3s. d. Se a”: a) 
seef (prime mess) . .®@ tc 0 75 0 7 0 75 0 % 0 7% 0 
Pork (W’t. mess).... ®bbi A 0 61 0 f0 90 60 0 69 O 60 0 
Bacon (|'g clear mid. )B owt 36 0 288 6 390 396 «=+» 6 43 0 
Lard (American) .. 47 6 48 0 48 0 48 6 49 0 49 6 
Sicssnthenet a Sach os 6S CUS 730 730 7 0 78 0 7 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri 
8. se. d. :. 4 . y °. . 
Rosin (common). cwt 5 9 5 5 9 
| io an ; 10 6 10 6 10 : 10 ~ 10 < 10 o 
Petroleu.a an a! 13 13 ; | ; 
‘: aig 10 ‘ = as Po ° o " 
Petowters Cit,). -Bcecwt.40 6 40 6 0 6 
Cloverseed (Am. red).. om @ 1700 700 707060 0M 0 7 0 
Spirits turpentine..... “ 936 2% 6 2% 6 289 0 28 0 


Satta aed bl 
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London Produce and Oil Markets.— ? 
Sat. Mon. Tacs, Wed. ‘Thar, Fri. @he Bankers’ @Gazette. 
8 . , 1 : : - 
Linseed (Cal.) ® quar 43 0 48 0 18 0 4002~«BCO 48 0 No National banks organized during the past week. 
agar(No. *ch std) 
on spot, ®cwt..... 30 6 306 306 306 86 £2 6 DIVIDENDS. 
oil..... Btun..8300 89 00 89 0 6 89 0 0 89 0 0 8 0 The foliowing dividends have recently beez announced : 
7 am * .3%0C0 35 00 85 O 0 3 8 O 385 00 35 O P Ww Books CLOSED. 
Linseed oil....@ewt. 243 2438 496 49 49 4 9 Company. Car. |P’auun. (Daye inclusive.) 
. 24 Railroads, | 
Gomnercial and Hliscellaneous News. Chicago R. I. & Pac. (quar.) ........ nial 2 May 1jApril 1 to—— 
IED MID, 0s cn ns cone cnsteste’ 165 1 \Ap'] 16| April 3 to Ap'l 16 
{MPORTS AND EXPORTS FOR THE WEEK.—The imports this | United New Jersey (quar.) ................1 24 ‘Ap’l 10!...... eaedadiseeee 


week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $7,546,56! this week, 
against $8,258,919 last week, and $6,619,813 the previous week, 
The exports amount to $4,794,472 this week, against $4,130,180 
last week, and %4,900,232 the previous week. The exports of 
cotton the past week were 3,176 bales, against 3,685 bales last 
week. The following are the imports at New York for week 
ending (for dry goods) March 15, and for the week ending (for 
genera! merchandise) March 16: 

FOR THE WEEE. 











FOREIGN IMPORTS AT NEW YORK 

1874 1875. 875. 1877. 
Dry goods....... ...... $3,259,645 $2,586,419 $2,433,551 $2,987,600 
Genera! merchandise... 4, 257,457 5,474,493 5,8 .0,696 5,458,961 
Total forthe week. $7.517.103 7,960,911 $»,3'4, 247 $7,°46,561 
Previously reported.... 60,595,548 74,043,760 65,813,385 61,303,163 
Since Jan. 1........ $83,112,651 $82,0014.€71 $74,187,632 $68,849,724 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
—_ — port of New York to foreign ports, for the week ending 

arch 20: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1874. 1875. 1875. 18%7 











For the week ..... ... $4,751,438 $5,127,006 $3,825,594 $4,794,472 
Previously reported.... 52,750.510 44,603,336 47,375,759 51,905,530 
Since Jan. 1........ 257,501,945 $12,730,842 $51,211,353 $56,700,002 


Tie following will show the exports of specie from the port of 
New York forthe week ending Mch. 17, 1877, and also a com- 
prison of the total sinre Jan. 1 with the corresponding figures 


for several previous yeara: 
Mch. 14—Str. City of VeraCruz..Havana ......... Span. doubloons.. $93,000 
Mch. 15—Str. Herder... . .......Hamburg......... Silver bars....,... 29,400 
I, ccc cncsctdbceesaedsoessoceses eo0n r6eesureees $127,000 
itint a caddacapadonsises sotecse- entncsdnendiiatan 3.085, 177 
Mie TD nti canned ceeehes ceamebese see < tee . +. $3,212,177 
Same time in— Same time in— 
i stinincneiaiinite iaoeenedh noow, MD 0 Eiccncdnecdionssiestenias $6.3735.362 
MEPs S00 nec bece ccoe sess cece 15,617,053 | 1869........ coe ceccee coer 09439,864 
i660 égehdbseonseotwesooe 7,190,267 i: seéeéseehecns seneenda 14,167,724 
i :pcbctnheos deudbbaditede SNE SES one wede tone dass’ bde0ces 065,603 
Pb ecckwumessseasten +ennece Ff ee 5,364,804 
1871 3,389,016 


The imports of specie at this port during the same periods have 
been as follows: 





Mch. 12—Str. Colon ......... ... Aspinwall........ Silver coin........ $1,129 
Gold coin......... 8 
Gold dust.... .... 2.475 
Mch 11 Schr. M. Reynolds.....Aspinwall........ Silver coin........ 90 
Gold coin......... 650 
M-ch. 16—Str. Claribel........... Port au Princ:...Silver coin........ 4,991 
Total for the week ... ‘ $000 066006066666 G60 06000008800 $13,135 
Pcevionsly reported... ...........006. sbGies aeecsebeld thn bes ee 
Total since Jan x, a Pees er ee eee esses e588 “ste eeeeeses $3,735, 49E 
Same time in— Same time 1nh— 
187% ts owe ir? (i Uda dias edi thao: 06+ $2.7 15,378 
Pbieiadibestiibe santined. taisais DT ic. chtcsens tmenubembiens 3 931,813 
187 1,031,206 | 1869, 9000 esse sensee.s.. en 
tt édeenss° skévecbecdes Dt SN voegued cdescsadcaneccs. ' MEE 
1872 TS Cbs odibadinnic- estiadindins 408,139 





CINCIVNATI SOUTHERN.—When the Cincinnati Southern Rail- 
road is completed, it is believed that a great increase in the 
receipts of cotton at Northera ports w'll take place. The rail- 
roads are so much more direct than the water routes to New 
England and to Eastern cities having direct steam communication 
with Eurone, that it is thought the overland movement of cotton 
will grow rapidly. It is claimed that cotton would come over- 
jand even now in larger quantities, were it not that some of the 
railroads discriminate against cotton as freight, though it is less 
bulky than tobacco and some other articles, and were it not that 
the railroads south of Cincinnati are controlled by an interest 
adverse tu that city. With tbe completion of the new route to 
Chattanooga, the adverse interest will be compelled to come to 
terms, and Cincinnati will enjoy the benefits of both her own line 
into the heart of a rich cotton-growing region and of the one now 
existing, which is operated at present for the benefit of other 
Cities. St. Louis’ new Southern railroad connections brought 
her cotton receipta up from 25,090 bales to 245,900 bales in ten 
years. Cincinnati looks for an expansion of her receipts from 
180,000 bales annually toa half million immediately after the 
new lines are opened. 


—The Continental National Bank has issued, under date of 
March 20, 1877, the following circular, which explains itself: 

We beg to advise you that Mr. Edmund D. Randolj h having accepted the 
appointment of Cashier of this bank, assumes the active duties of the office 
at this date, and your attention is ca'led to his signature below. 

Mr. Randolph having had an experience of nearly ten years in the Phila- 
de!ph a Bank, and subsequently, for a similar period, as a private banker in 
New YX ork, brings to the position an undoubted character, and a reputation 
for ability and integrity which has secured for him th: deserved esteem of a 
large ci cle of friends. 

Tru:ting that our business relations may be increased and continue satis- 
factory, we offer you our best services. 


—The Dubuque & Sioux City Railroad Company has declared 
a dividend of one and a-half per cent, payable on April 16, at the 
Office of Messrs. M. K. Jesup, Paton & Co. Transfer books close | 
on April 2, and re-open April 17. 








FRIDAY, MARCH 23, 1877—6 P. M. 

The Money Market and Financial Situation. —The 
week was noted chiefly for the fluctuations which grew out of the 
result of the coal sale, the meeting of the presidents of the cval 
companies and coal-carrying roads, the conference of the repre- 
sentatives of the Chicago Burlington & Quincy and other West- 
ern roads, and the cessation of the bearish attacks on the stock 
list towards the close. Another event which deserves mention 
was the formal dissolution of the Gold Room by a vote of 162 to 
11. On and after May 1 the dealings in gold will be conducted 
in a new department of the Stock Exchange, to be created for 
that purpose, and the present members of the Gold Room, or 
such as can pass a committee, will participate therein. With the 
dissolution of the Gold Room ends the existence of an institution 
that has figured conspicuously in the annals of Wall street, and 
one tliat has passed oust a checkered career. 

In our money market borrowers on call have been accommo- 
dated at 2@3 per cent.. with the exception of one day, whea the 
rate momentarily touched 7 per cent. The diecount market has 
been easy at 34@5 per cent. for prime mercantile paper. In a 
few days, currency will flow from this point to the Eastern and 
Middle States to assist the April settlements among the farmers, 
and it is barely possible that we shall witness an advance in call 
loans and an approach to the maximum legal rate of interest ; 
but as this currency will soon return, any effect can only be 
temporary. 

On Thursday the Bank of England directors did not raise the 
rate of discount, as many anticipated, and it remains at 2 per 
cent. The specie in the Bank decreased £163,000 during the 
week, and the proportion of reserve to liabilities was 45} per 
cent, against 46} last week. On Thursday £266,000 bullion, and 
on Friday £150,600, went into the Bank on balance. The specie 
in the Bank of France increased 16,600,000 francs during the 
week. 

The last statement of the New York City Clearing-House 
banks, issued March 17, showed a decrease in surplus reserve 
of $2,286,525, which reduced the excess of reserve above legal 
requirements to $12,133,425. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 
¢ 1877. a 1876. 1875. 

Mar. 10. Mar. 17. Differences. Mar. 18. Mar. 20. 
Loans and dis. $258,365,700 $259,257,100 Inc. $891,40) $263,866,700 $233,358, 100 
Specie 27,543,300 24,407,900 Dec. 3,110,400 22,364,400 7,255,800 
15,585,400 15,568.90 Dec. | 16,590  16.433,300 22,231,990 
Net deposits.. 223,157,400 221,817,90) Dec. 1,36 °,500 220,584,900 218,419,300 
Legal tenders, 42,768,630 43,28'100 Inc.. 511,500 45,608,100 52,131,800 

United States Bonds.—The market for governments has 
been generally quiet on slight changes, prices as a rule follow- 
ing closely the course of the gold market. The demand for the 
new 4} per cents. has continued active, and at the close of busi- 
ness to-day it was expected that another ca!l for $10,000,000 
would be issued to-morrow or in the eariy future. 

Closing prices have b-en as follows: 





culation ... 


Mar. Mar. Mar. Mar. Mar. Mar. 

Int. period. ‘7. 19. 20. 21 22. 23. 
6s, 1881 se cee -PeQ..dan. & July. 111% 111% 11154 *111% 111% 111% 
DE sesades esce coup..-ian. & July. 112g *112% 112% 112}g 112% *112% 
Called bonds... ~ o--May & Nov. .... 107% — .20- — swee once one 

5-208, 1865....... reg..May & Nov. *1075; *107% *108 *108%4 *108}, *108 
6s, 5-208, 1865... ..coup.. May & Nov.*1075, 107% *108 *1083¢ *1083, 108% 
6a, 5-208, 1865, n. i...reg..Jan. & July. 108% 8% 108% "108% *1085% 1083¢ 
68, 5-208, 1865, n.i..coup..Jan. & July. 108% 1084 *1053¢ 108% 108% 
6s, 5-208, 1867.... .. reg..Jan. & July. *1115 *111% 111% *111% *1115, 111% 
6", 5-208, 1867...... coup..-fan. & July. 11!5 *111% 111% Ally 111% 111% 
58, 5-208, 1868. . .reg..dan. & July.*113 113 *113% *113 *113 112% 
6s, 5-208, 1868...... coup..dan. & July.*113 1133 *113% *113 4 *113 4 *112% 
5s, 10-40s..... ceccces reg..Mar.& Sept. 110% 110 ‘*110% 110% 110% *110% 
5s, 10-40s.. ...-... coup..Mar. & Sept. 1113; 110% 111% 111% 111% *110% 
5e, funded, 1881..... reg..Quar.—Feb.*1i0 109% *119% *109% 110 *109% 

53, funded, 1881... coup..Quar.—Feb. 1104, 119 1097, *101% 11036 110 
4%s, 1891........... reg..Quar.—Feb. 106 *1¢45; 10i4, 1063¢ 106 106% 
4%s, 1801 ...... -coup..Q@uar.—Feb. .... .22. sees 2 oe = --+ eee 
68, Currency ....reg..dan. & July.*1235¢ 123% *1233¢ 123% 123% 123% 


* This is the price. bid; no sa/e was made at the Board. 
The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding March 1, 1877, were as follows: 
P -~Range since Jan. 1, 1877 — Amount March 1.—, 
L | Highes 











owest. ; Foe 719, 100 Coupon. 
6s, 1881....... reg.j111 Mch. 1.114% Jan. 17/$195,719,400/§........... 
> MD secescednces coup.|{115¢ Mch. 1:114% Jan. 20) .. ....... 89,116,950 
68, 5-208, 1865....... coup.|107% Feb. 25/109% Jan. 19) 19,075,750 £1,360,309 
6s, 5-208, 1865, new..coup./108 Mch. 1111} Feb 5) 64,943,459) 137,719,960 
66, 5-208, 1867.... .. coup.j111 Mch. 1/114 Jan. 23} 97,035,550) 213,587,200 
68, 5-208, 1868....... coup.|11344 Mch. 14/117% Jan. 22) 15,479,000} 21,994,800 
58, 10-408 . . reg.}109%4 Me 11143 Jan. 27) 141,990,900) .... .... 
56, 10-40s............ coup {110% Mch. 2114% Feb. 6) ... ...... 52,575,400 
Se, funded, 1881 coup |109!; Mch. 1/1125 ‘an 22) 225.963,350) 292,080,800 

4%, 1891. reg.|1053g Mch. 1103% Jan. 2) 38,64),5.0' ........ 
4\%s, 1891........... Ecce obiiuiindhcndite ahaiinees womens | 11,350,500 
Currency . -Treg.{1217g Jan. 31233 Feb. 5! 64,623,512) ......... 





Closing prices of securities in London have been as follows: 




















Mar. ; Mar. , Mar. .—-Kanye since Jan, 1, "?7.-— 
9. | 16. | 23. | Lowest. | Highest, 
i a t ane 
U. S. 68, 5-20u, 1865, old...} 106% | 106% | 195% | 105 Jan. 2. 106% Moh. 7 
U. 8, 66, 5-208, 1867....... 110 | 109% | 109% | 108% Jan. 2 110% Feb. 6 
U. 8. 58, 10-408........6.-. ; 10854 : 108% | 1084 x10 Feb. 16 110% Feb. 6 
ew ‘53..-..-. eo-ccesce-ee.' 107% | 1073 | 107% ‘x'06% Jan. 17 108 Mech 19 
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State and Railroad Bonds.—Jn State bonds a firmer feeling 
prevailed, especially in the Southern issues. ‘Tennessees ad- 
vanced to 45 for the old and 444 forthe new, but closed at a re- 
action of 4@1 per cent. Georgia 7s, new, advanced to 110 and 














Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 








Sales Whole 
f w’k.'|—Jan. 1, 1877, to date.——,} year 1876, 
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. 94: do. 6s. sw ere steady at 102. The other Shares} Lowest. ,; Highest. |Low.)High 
— mi tiring ms we — n Atlantic & Pacific Telegraph. .| 4,876| 15% Feb. 3) 25 Mch. 14) 143 22 
Changes Were Sign. : Central of New Jersey..........| 9,040) Ts Meh. 5| 27% Jan. 3] 20% /109% 

Railroad bonds have been moderately active, but somewhat | Chicago Mil. & St. Paul......... | 3,020! 16>, Feb. 26) 21 Jan. 8] 18%, 46% 
irregular, some issues being up and others down. The changes| |. do. | do pref...} 86,880) 4534 Mch. 2) 5414 Jan. 5) 49% 84% 
in the leading mortgages will be found in our table below. Cateage & srt ~onggea aoc ae 6.800} rth Ane a Bs3¢ —_ re se or 

The following were sold at auction: Chicago Rock Island & Pacific.) 14,527) 97% Feb. 17/102% Jan. 22| 9814 111% 

‘ iati e . slaware & s } 1 9.685, 45 ‘eb. 13) 7445 Jan. 4} 614 125 

200 shares Woodlawn Cemetery As-ociation, $66 to $67 per share. Delaware & Hudson Canal.... .| 49.685, 40 — Be 7 oo a| Ol 4b 

1 share Clinton Hall A-sociation, $55. Delaware Lack. & Western..... 411,043, 5974 pe a ieee om. 13 O4% | 120% 

10 shares Resolute Fire Insurance Company, $100 each, 63. Erie.......+. ek sete ceeteeeeees 1,050) O% F “ ry 10% a “ae | a6 

20 shares Greenwich Fire Insurance Company, $25 each, 277. Hannibal & St. Joseph........./ 1,860) 9 Beh. 24) log dam. 5, 107g) 22% 

yr Lay tpn 4H do do pref.....| 1,900! 20 Feb. 24| 30 Jan. 5) 18%) 333 

$10,000 Mi-s. Cent. RR. Co. cons). mort. bonds, $! ,0v0 each, 21. ‘ ‘ a Ke | 3 

5 shares Sterling Fire Insurance Company, $100 each, 95 FEarlem..... ...seee seeeccsceeees 300/135 Feb, 19/141" Jan. 27) 180% | 145 

10 shares Peop é 8 Fire Insurance Company, $50 each, 160 iY, Iiinois Central..........++.+++. ; 5,115) 46% Mch. 23) 65% Jan. 607% |108%4 

10 shares Republic Fire Insurance Company, $100 each, 98. Lake Shore........ s+seeeee eee 226,414 (i — ah 4 ~ 13) 48% | 68% 

$3,000 Ohio & Mississippi Railway Compuny 7 per cent sinking fund bonds, Michigan Central....... ...... 17,166 40% Feb. a4 50% a = oar8 | ee 
due May 1, /883, interest May and November, $1,000 each, 58. N. Y. Central & Hudson River, .| 40,201) 917 Mc : 251 104% oe 20) 96 He) 

25 shares Niagara Fire Insurance Co., of N. Y. (hypothecated), $50 each, 116. | Ohio & Mississippi ..... eeeeeees 5,00 1 ey po at, oh . ; | 247% 

29 shares Nat. Mechanics’ Bank. Ass'n of N. Y. (hypothecated), $59 each, 75. tie tie & Southin”” 24,60 10 oy “| — : ty 4 10" | 263 

Closing prices of leading State and Railroad Bonds for three St. Louis Kan. City & North. pf..| 1,766) 23. Mch. 17; 25 Jan. 13 22%, | 33 
weeks past, and the range since Jan. 1, 1877, have been as follows. M4 bmg) eye oo ececeses ceees — a — I — Say re = 

nee | WER & GUE e e000 0 8 Creeereseses ’ », VV Ae ° se 4 » ©, Dt%G! 
Mar.; Mar. | Mar. ;-—— Since Jan. 1, 1877.—— | Western Union Telegraph. ..../197,092) 605% Mch. 20' 78 Jan. 22 63%! 803 
rr _sr- —_ ‘axe We Pig wy = Pw gh scome Hxpress........6- eecedens = - ae 21 60% em er re 
ennessee 68, Old....0.........| "42 4 214 Feb. an. merican Express -.... eccccess| 1,955) 4 ch, 22; 60!¢ Feb. 55 | 
. oy Ge, Pee aie 4235; *44 ~ Aes 7 3 gee a DOGS cece scc+e ey = — 22 ~' —_ &} 4914; a 

orth Carolina 6s, old......... nile 18s} .. 18% Mch. ; an, 6 felis, Farwo & Co.......ccccce: 255| 82% Feb. 27: 89 an. 2; 79 | 91% 
Virginia 68, consol........ .| *79 *7414) Begone Pe Rec pee AR er eae. wee 

do ' do 2d series... oH ere eB yy 2 40 een. 38 The latest railroad earnings, and the totals from Jan. 1 to iatest 

District of Columbia, 865s id3i| ‘72%| 72 | 72h| 71 Jan. 2 74 Jan. 30 | dates, are given below. The statement includes the gross earn- 

RaILRoaDs. | ings of ail railroads from which returns can be obtained. 1e 
Geutze) - NJ. lst consol. ‘a ex = ee b.., pe 5 Jen. 5 columns under the heading “Jan, 1 to Jatest date” furnish the 
entral Pacific ist. 6s, gold ...| 106 06 1157 10534g Mch. §& 108% Jan. 26 : ‘nel ndi ; 
Chic. Burl. & Quincy consol. 7=|*108%/ 106 |*10714/106 Mch. 16 110% Jan, 99 | $7088 earnings from Jan. 1, to, and including, the report mentioned 
ae & Northwest’n, cp., gold; 903g; &9%) 83 | 87% Mich. 22 9344, Jan. 2 in the second column. 

ic. M. & St. P. cons.s fd, 7s; 84 81 | *81%) 73 n. 26, 864% Jan. 2 i ——— ag 
Chic, RI. & Pac. ist, 78..°.../*196% 107. | 1074/1068 Feb. 28110" Jan. 2 ee ae a a 
Erie ist, 7¢, extended... ......|*114 sees! eee (109 Jan. 15.113% Mech. 5] Atch. Top. & S. Fe..ist week of Mch. 239,977 $42,786 $308,841 $304,335 
Lake Sh. & Mich.So.2dcons.cp| ....|_ ... | ....| 98 Jan. 30) 98 Jan. 30} Atlantic « Gt. We-’n.Month of Jan... 270,142  ..... 270,142... 
Michigan Central, consol. 7s....*104 (*103 | 103 |101 Jan. 2'1043¢ Mch. 12 | Bur.& Mo.Riv.in Neb.Month of Jan.... 49,922 51,003 += 49,822 «51,003 
Morris & Essex, ist mort...... ‘*115%9|*115)¢ *1164 113 Feb. 911714 Feb. 5] Bur. C. Rap. & Norih.2d week of Mch. 14,252 =. 29,211 :171,967 240,229 
N. Y. Cen. & Hnd., 1st, coup... '*115 16 | 116 |114 Mch, 5118 Jan. 17 | (aj St. Loui st w f Mcl . ; 032 ~ 60: > 6G 

~ ! ' | Cairo & St. Louis.... 1st week of Mch. 5,415 6,032 45,692 46,695 

Ohio & Miss., cons. sink. fund, 88 88 | *87 | 8i3¢ dan. 4/ 89 Feb. 26 | Canada Southern. .. 2d week of Mch. 35,463 44.213 309,189 350,374 
Pitisb. Ft. Wayne & Chic. Ist.|*i20 |*119%.*129 117 Jan. 9121 Feb. 7 | Central Pacific Month of Feb 951.000 1.017.201 2.076.000 2.111.548 
St. Louis & Iron Mt.. 1st mort., 98 | *97%| #9244 923g Mch. 22:102% Jan. 3 | Chicago & Alton .....2d week of Mch. 88,216 98,637 848,837 638.574 
Union Pacific Ist, 6s, gold..... | 10834) 10394) 143g 103 Jan. 91044 Feb. 6 | Chic. Mil. & St. Paul..2d week of Mch. 95,000 118,837 $87,460 1,299,661 
__do sinking fund,...| #93 | 934) *92%' 92% Mch. 1) 98% Feb. 6] Chic. R. I. & Pacific.Month of Jan... 500,638 489,638 500,638 489,638 
* This 1s the price bid: no sa/e was made at the Board. = ee oy <a + week of Moh. — 8,209 yo ao 

i ev. Mt. V. el...Month o eb... 5,246 28,819 51,670 7,867 

allroad and Miscellaneous Stocks.—The stock market Denv. & Rio Grande.*ist week of Mch. 10,454 6.919 95,650 71,106 
was depressed — in the week, and there was a marked decline Hannibal & St. Jo. - Month of Jan... 122,796 142,968 122,796 160,008 
in prices, especially in the coal stocks and N. Y. Central, Lake | Houston & Texas C..Month of Jan... 248,235 304,683 248.235 68 
Shore and Western Union. The sale of 995 000 tons of Pittston Illinois Central. ......Month of Feb... 365,067 451,760 139,905 877,923 

; : ’ Do. Ia.leased lines.Monthof Feb.... 95,772 125,941 187,433 253,352 
coal, which went off at only a slight decline, was much more | Indianap. Bl. & W...1st week of Mch, 27,386 33,415 212,730 + 309,450 
successful than was generally anticipated, and this, in connection | Int. & Gt. Northern. .2d week of Mch. 55,000 45, 898,196 = 324,532 
with the meeting of presiden:s of the coal companies and coal | K2nsas Pacific -.....Month of Jan... 170,63 26 Ae ete 
: q * h ro in tl 1 k Louisv. Cin. & Lex..Month of Jan... 83,034 80,015 88,024 80,016 
carrying roads, caused & sharp advance in the coal stocks, & | Louisy. & Nashville..Month of Feb.... 421,836 410,394 = ...... se nee 
movement in which the general market sympathized. Afterward, oh wy 1 seans.99 weeks of See. Bt a penynny penny 
Ww a ; . ; : : obile BO .0-c0e outh of Jan... 2,38 32, 38% 32,3 232, 
— th — “ap nergy me agree without pn Pay thing, | Nashv.Chatt. &St.L-Month of Feb... 148494 161,823 298.960 330,208 

re was a fresh decline in the coal stocks and a so in the gen- Memphis..... Month of Jan... 15,110 21,502 15,110 2: ,502 
eral list. Illinois Central declined 5 per cent, American Express | Phila. & Erie........ Month of Feb... 198,402 226,916 430,952 458,109 
10 per cent, United States Express 5 per cent, and the balance of | F9d;SElzabethtown.Month of ee oR aS hoa BED 
the list in a lesser degree. At the close there was a sharp | g;jJ, A. & T.H(brchs) 24 week of Mch. 10°525 10,282 108 98, 
change for the better, and, under an active business, prices ad- | St. L. I. Mt. & South.2d week of Mch. 93,000 87,380 63,600 814,921 
vanced 3 to 6 per cent. from the lowest point. The stocks most { Stl. K.C.& North n.tet week of Pep. 40 ees Rgds 
conspicuous in the improvement were American Express, United Bt. LS. ken Siw a of Feb. 93 033 273 8 51 484 aia 

7 : . eed eee ws fy , Os 
— pong C. B. & Quincy, the coal stocks, Western Union “ — (Ten.div.). Month of Neb... 11,810 12,714 25,651 a4,a08 
and the trunk lines’ shares. ‘This change was due to a combina. | St. Paul & S. City, ....Month of Jan... 0,597 44,47 80,597 1,47 

j j : whi Sioux Cit &St. Paul. Month of Jan... 15,522 27,715 15,522 27,715 
tion of circumstances, prominent among which was the fact that | 7.5) hee & Warsaw.2d week of Mch. 17,003 25-168 197.234 266,357 
some of the large bears were covering their short contracts, | Union Pacific...... ..Month of Jan... 815,354 664,987 815,354 664,987 


which induced’a host of the smaller ones to follow suit, and this 

gave a temporary strength to speculation. In the final dealings 

to-day, the market re-acted slightly from the highest point. 
Total sales of the week in leading stocks were as follows: 


* Mileage this year embraces the Trinidad extension, not included in 1876. 


‘the Gold Market.—Gold was quiet, and fluctuated be- 
tween 104§ and 105, closing at 104%. On gold loans the terms 











Del. & Lake West'n Central Mich. Del.L. St.Paui N.Y. | to-day were $ and 1 per cent for carrying, and flat for borrowing. 
March 17.. veg ye — = —_ wo = ae Re reo ‘aan ‘ks following table will show the course of gold and gold 

19.00. 6.6.0 27,175 40,410 1,300 3,500 88,340 12,150 7,7:0} clearings and balences each day of the past week: 

BO... cc 000. 8,150 40,250 26,400 3,910 1,600 81,410 2,900 4,405 = 
“a 21... cece. W184 31,442 20,42 600 464 120,240 2.939 6,195 ——-Quotations.-——, Tota! {|——--Balances.—— 
4 Rreccsesesss 5,40L 54,000 12,240 100 3,540 59,500 1,100 6,080 Op’n|Low.|High|Clos.| Clearings.| Gold. Currency. 
Boece cece 5,550 45,10) 51,870 2,520 2,206 53,400 5,700 6,990 | Saturday, Mech. 17 ...|1013, 101% 10434 |1045¢] $25,021.00 131,795,579 $1,$75,791 
es 3y r 5 > 








Monday, 39... .|1045¢ | 10454 [10434 1045g] = 17,165,900 667,400 
Tuesday, ‘ 20..../10434/1045¢/19434 | i043, 


uement agevenans ‘ 702,500 
esseee 49,685 226,417 197,052 9,040 17.165 471.743 36,880 46,201 12,564,000} 1,118,203) 1,171,626 


Total.... 
Whole stock... ... .200,000 494,665 337,874 206,009 187,382 262,000 122,744 894,283 






































Wednesday, ** 21. .../10434) 104341047, | 10474 9,090,000) 1,195,059! 1,251,800 
. . . ° ‘ . s) y, ~ 4 5° 9 . 
The total number of shares of stock outstanding is given iv ay vag a rs 108 10sa¢ oll 104% yes oe vee ane 
the last line, for the purpose of comparison. y ee ae =x0es. ntti 
The daily highest and lowest prices have been as follows: Current week. secsbeda i494 |10456 . eek yyy $ apr proper 
Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday. POVIOUS WOCK.... ».0+ ‘ 376 | 474): ~ | %} 166,020,000) 1,996,1 nenenaee 
March 17, March 18. March March 2). 3iarch 22, March 33, | Jan. 1 to date... - 107 dg 10444 | LOT Hg 110494 |.....-22---. [sseeee coe leres seers : 
Centralot Nd ‘84 9° “a ex “ae “og 79% "OX 724 ON 78 OS) the followi h ions in gold tur forei a 
C.Mil.&St.P. 18% 18% 18% 13% 18% 18% 17% 18% "18 18% 18” 183, thew ot Pe are the quotations in gold tu: foreign an 
cuigeNern: 32 Sg Sq Gh BS gig Bs hy BS BE gg | gers Con 
. e ' ‘ 4 2% 4 . 32% 2 sy = 4 : 
do” pref, 51k SIX 51% 52 51K sin Sin Sin BK Bie 51 = povectians ‘emi gael $4 ~ a = pees ha dimes. _ 944@ — 953g 
C.R.1.& Pac. 91% 100 99% 100% 994 1001 99% 100 99% 100% 100 100% | Napoleons........... 387 @ 3° arge silver, 48X48 — 9446@ — 95% 
Del.a@H.Canal 47 48% 46% 47% 47% 49% 4835 Six 48% 49% «9 50% | X X Reichmarks.... 475 @ 480 | Five francs........ — 93 — 95 
Del. L.& West 575% 60 56% 534 56% 583 57% 00 6% 58 57% 59% X Guilders heen -. 8390 @ 410 Mexican dollars. .. — 92 @— 94 
Erie.... ...-.. 6% 7 6 (6 4 He G8 TK 6% 7 6% 6% | Spanish Doubloons. 1600 @ 16 35 | English silver... .. 8) @ 485 
wary Po B Yh oe Dif +44) Ins 10% aie Dit iy ay 2s 31% | Mexican Doubloons 15 50 @ 15 6) | Prussian silv. thalers — 65 @— 70 
. 7 ~ v, Mh hd 4 Ad 4 . > 
Hgriem Hinges #136 . 123 136 136 ° "13:4 133 . "135% 137 "13544188 *136% : pine silver bars..... 1144%@ 118 Trade dollars....... — 96 @ —1(6 
lif Central... 51 5'% 50K 50K 50% 50K 50% 30% 46% 49°° | *ine gold bars...... par@4 prem. 
Lake Shore... 4936 S036 48% 494 i834 494 4854 4934 48% 4954 48% 50% . . 
Michigan Cent 42 42% 41% 420 4% 4246 42 424 41% 42\¢ 42 43) Exchange.—Foreign exchange was firm early inthe week, 
N-¥.Cen-@H.R 93 91% 92% 9% 924 93% M2 934 93 Big 98 91% and sight bills on London were advanced 4 cent. Toward the 
Ohio & Miss ot 5% 5 54 3% 534 5% 5% 5% 2: 5% 5M 5% Cc sig 4 é 2a FZ le 7 
Eevee —_ ae SES ae Rode’ Teg 21% 228 21% 734) close, however, the market became dull, and actual business was 
St. L.& K.C.pf a cee ce ee ee ee "4 | at 4834@4 84 for bankers’ long sterling, and 4 85i@4 86 for 
Wab. P.C. R’ts fi 4% 439 53 5a 5 5% 653¢0Ci«éSKCS KOSS 54 | demand. 
Union Pacific. 0% Wis 704 7% Tis, 72 x4 Wis *... WY 69° 7 The followi he rates of excl New York at tl 
West. Un. Tel f3% £395 18336 62% 1b a 60% Bis 0% b135 6136 £334 ; ie fo a were the - oe exc ma 9 niageh —s 1e€ 
avy ~ * 4 ‘ 210i k if 4 i % ] L Usr4 > j +t} = ° 7 >} +° Se } ° 
pes ay _ 1 5 BT BT 565% 56% | 55% 56° a 40 ee ei omineeae —ee to aay gece ® Ra aw 33 a0 one: 8 
United States. 48 48 46 41% *.... 47 435 45H 43 44 43 45g | UP eston easy, $Q4 premium; mt. 40uls, premium, Cincin- 
Wells, Fargo.. Si 84 Bile 84g “SIG BI She 84's 8i4 83 83% | nati, steady, buying var, selling 1-10; New Orleans, commercial, 
This is the price bid and asked ; no sale was made at the Board. +; bank, 2; and Chicago, 75 premium. 
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The rates for foreign excha ——-. 

nge are as follows: —=> 
Tre —_—___ — BOSTON, PHILADELPHIA, tc. -Continued, 

a ch. 23. . 

Prime bankers’ sterling bills on London.. | assw@ 8! KW 4 smaetieh - SEOURITIES, Bid.! Ask SROUBITIES. Bid.| Ask 
be bankers’ and prime commercial ..... 4.83% @4.831% ety. + aR onsen oceans 
Documentary commercial eee] $826 G4 88 ¢sisaies’ | PHILADELPHIA. BALTIMORE 
D RA ip neael 4.82 @4.82% | 4.84 @484y STATE AND OITY BONDS : 

SD MIND ban co du'coeedeaseoen 5 48 A 2) p Maryland 6s, defence, J. & J../t!1_/i1: 
Antwerp (francs)... reece sooel S.ISM@S. 16% 5.1174,@5.14% | Pennsylvaniass, gold, int. var|10: |102 do , ‘ . sei fate 
in teens titeeeeeeesss exceee:| 5.18%@5.16% | 5.16% @o 14% do do a do Gs. exempt, 1s81-....|110m 118 
Series (france) wage ee vaewedl ‘ce 5.18%@5.16% | 5.16%@5.14% do, 10-15 asi xy iis at 8, 1860, quarterly...}107" |110 

——— "peeeaet*eee Seereer eee ee aees { sf : / 2- Ll, : ol ia DOGennen eh CR eee ! 
tone em yore LS baat agen “xo os . ne 05% Philadelphia 6s, ol, po a “> 10a itd - Baltimore “6a Ast, g A quarterly... 105% ue 
Frankfort (reichmar art a He s ¢ a) 68, do ie fee tae ao -- BRA re 
feainam doe gelchenaren... Stapetionisisiees Raadeialiies 943.@ 9% 95%@ 95% | Allegheny Cones Be, coanen. is - do : ise uarterly.. {109 \109\, 
Berlin (reichmarks)...... peabiaidiaiins’ ‘ ne 04% 9%@ 95% Pittsburg 4, 1913....0. eoueaae cn Spots do ®, are. 1880, See ‘Titssg * 

*_ ee 8@s 2 135 9544: ai 95% do bmg jay gee jou eeer 20 na do a a. Mie Mes 11D, 112 

The transactio f. ’ rious....| ....}103 do ; 
T ns for the week at the Custom House and Sub. do %,Wate) Ln, various} ....) ....) do és. 02 40 19 Ht: 

reasury have been as follows: rey imp.. '85-86 ree pera Norfolk Water, 88 vitinatne itp a7 

emp &, Var eees $eé0 PVM eeereees gece. 
Custom - Sub-Trcasury Camden Coanty 68, various... ot pes eee TC © Ohi Bt STOCK}. Par} |. 
House ie j wait Camden City 63 do a oO—Stck...... ..!00 ioS 186% 
Recripts. Go - ye nd tia G —aomnente. = — 78, do ye = one Branch. .1U 10 i 160 
Mck. 17... £275,000 $287 y>- 47 8 Currency. | Delaware 6s, do North rkersburg Br. Sj} ° 12 
ch. 17....... . ern Central.... ....... 
+h enema 359.000 389143 34 $818, ro ~ $196, 613 63 $427,666 65 Harrisburg City 68, do .| Western Rerymends oat 3 * oe 

20.525552 366,000 472.0155 681.203 39 «TR YBD ue eet SRR Re Centrai Chi... .......0..,., 50} 30 | 8136 

- 304,000 408.900 60 «420971 14. 1,512. 707 99 358 66 Camden & Atlantic............ _...| g7y,[Pittsburah & Connellsville. 60} 5 | 12 

zs + eeceees 366,000 749,909 24 709,756 92 194.208 06 827 599 a: | EP 30 | 39° | Balt. & Ohio D6, 1B J. é J....} 10834] 104 

23.-+e--+ 288,000 805411 46 335,469 27 228,851 95 33,300 25 ee +e da 55 | 2olay w 90, 2a Sees Ss 

Total.......$1.9 936,000 $2,612,175 ry ew pref............ <3 | 33 8.84 M./ (guar)'3, J.&J.|1 0. |108 

‘iain 173 64 $3,223.76 761 29 ve eee Pittsb. & Conuellay. 78,98 do (496/105 
a rea Mch. 16... 72.365, 42 65 48-416511 09° $3,325,053 89 eae amie oo k:---:| gg-"] #9 |Northern Central 65, 1885," do |103 106 * 

alance i dscses 72,687,615 80 43,841,434 79 lmira& Williamsport........| ..--| .... , Mowe 8 lo 

New York City Bank do pref..| #@ | ....)Cen. Ohio 8s, Wet ve "1890, M Las. 10234] 102 
the condition of the poner i rie ee statement shows | 2tpgion & Bros rer cel 2] a] aa ist Mc) W0,d.83-| OF [08 

ociated Banks of New York (Cj ref.| ... do let M., 1598, J. & J, | 99 i900 
itv for th L@high Valley. .c..ccccccsccces. 4156} 43 , ‘ : - 
week ending at the commencement of business on Mar. 17, i877. os ieSehay! Messe cess coeees id 35 0 2d M-: bret). sas Fe ‘3 
. 4 ne eee SHER EE HOE Ee 5 ~ ‘ PANS tg et 1 
os L AVERAGE AMOUNT OF —-——~ Hesquehoning ss SS 49 + fo “- at Me wii Ey 103 108 
oans and egal Net Cireulse NorristOWD.........c0..00.00 **"| 98 100° |Mar. & Cin. 7 pur a ~ $6 lie73g|08 
oa o pnaers- Deposits, tio North Pennavivanis. perees f Rr "do - a AS he: & 598.. lea” 89 
ay ~ $1: s6e 6 0 81.1963 88 271. RT. Pennsy!VGNIia.......sccecscccess MH) 4136 do 88,3d,J.&J...--..|. 9 +t) 
aa ooo 245 300 5,283,200 ‘cx | Philadetphia & Krie....... 0... 1036] 11 Union ER., ated veges 10 | 4 
641,300 +95,3U0 601.000 = =—-5,427,000 196 ‘too | Pniladelphia & Reading....... ie 8 *Canto a d ‘193 | gam 
6.498.500 $63,500 798.300 5.138.110 1620" | Philadelphia & Trenton....... v] oees| yp I cn x 
ery 54.400 S320 «83880... Phila., Wilming. & Baltimore.| ... Baltimore Gas, certificate 135 | 
8.958.400 1,450,600 1,352,800 7.514.908 ii | United N. J. Companies....... 183 |135 |People’s Gas.. moose Is] 18% 
5°19 200 580 , oii ee 270-000 | West Chester consol. pref..... sex tial SS a ee 
8,078,000 912 300 "287 BUO 1715 00 651 9% Weat Jersey eeee- COS Parr eeese whntiemegen. 
1,429,400 193,10 — $03.390 ‘1,481 500 pre OANAL STOCKS. District of Columbia. 
S68 09 1010) 2.727.500 10,009.00 Delaware Division......... vee ses-] 0-2./Perm, Imp.,68, 8, J.ad, 1891. | 97 | $8 
477,300 © 491,500 407,100 = 2.970.400 = -541.9(9 | Lenigh Navigation............. zi 2136 erent 97 | 98 
4.144.500 32020 5 "330 900 394.5 | Morr 8. ’ 51 Market Stock bonds, 78. 1992..] 97 | 98 
1, 106 U0 61,000 46,000 1309 00u "95 N00 geen ine peadeat ange 1.3 2 Water Stock bonds %s,1901. ..| 96 |100 
154:,900 81,100 = 232.000) L018'30e 195,00 Schuylkill a Mavigation......... ad | 78, 1908...| 96 }100 
444,500 te nee 182,400 658 500 "09 do pref 7 ae) Wwehéesten. 
3,021,400 510,200 499.400 2.970 990 6 SiG ies ren year Bonds, 0s, 1878... 9 | 98 
325,400 90,400 408 .7U0 1,043,609 "36,508 RAILROAD BONDS iFund, Loan (Cong )6 g,! 1892. 7 1100 
1,910,100 816.400 = 828-990 1,954,900 15.000 Alegheny, val 7 3-108, 1896..,..|105 |1053¢ Fund. Loan (Leg) .6s,g,1902..) 96 | 99 
12,231,000 3,268,000 74,000 = 8.263,Uou 263 ONL is E. Ext..1910| 95 Ob 36 Cers.ofStocs ate i8,atplear| 70 | 75 
19.335,500  1,5-0,400 2,505,300 8102140 2,568. 6000 do Ine. isend"94..| 49 | 5) + (1843)6s, atpleas| 85 | 90 
5,021,100 68.500 866.900 = 8,351 390 = 898.500 Belvidere Delaware,lst m,§,"77| --. | .. ‘Ches. ec.. st’ K 47) 68, at pleas.| 85 | 90 
3242,600 = 277,500 ALCO 8317 Sun 45° 0UL ao do 2d M.6s,°85| 93 | 99 | Georgetown. 
2,345,600 29.40 411,300 1,992,309 er do do 8d M.6s.’87| ....| 99 ,Gen -_ stock, 8x, 3881..... 6 {100 
3,24 +50 339.900 = 28.9002, 277,100 ss0.000 | Camaen & Amboy, 6s, 83... [101 [it do "6s, at pleasure.| 35 ; 
2,933,000 242,400 = 600.000 261.510 273,55 Jo do '6s,"89..... |i0l |.us |Rounty stock,és, do 85 |... 
1,245,006 ; 5,8.0 145,400 1,041 300 5 4 do do mort. 68 109° 1:7 8% Market stoc K, 68, do 85 = 
2.367108 122,300 804,000 2,050 3y) ‘ Cam, & Atlan. lst m, is. gz, 1903] .02 * Board of Public Works— 
8.429.600 2:1.00N 493.200 2.435.000 895 2 o 2d do7s,c. 18% {100 | ..../ Cers. Gen. Imp. 86, 1874......| 96 
D.368.00C 121.000 432.BUG 2.018.000 326K | Cam. & Burlington Co. 63, °97.).0: [ld | do 1875......] 96 | {8 
12.035,000 1,560,000 959.U00 10,207.10 18.:00 | Catawissa, new 7a, 1906....... par do 1816. eevee. 96 | 38 
1.641 Sve UST 320,100 1.86960 = 183 5Ge | Cayuga Lake Ist m. g. qe, 190i .... do 1877 ..0.. 96 | 98 
2,259 OW 33. 40 183.800 2.129. 9u6 3.900 Connecting | 68 1900-1904....... LU; 105 do 1878. ete 96 | 98 
2197s) = BMY 415.600 2,105.49 215.6 0 | Dan.. H. & Wilke, Ist m.7e 67") |. do erles.| 96 | $3 
2,231,960 62.700 360,300 1,26! 6c) 501. Sik D laware mort. és, various. 96 Certificates, Sewer, 88, faz 77. 35 45 
se see 33.600 615.000 oes ao 537,300 | Hast Penn. lst mort.78,’83... 102 4 Water Certificates, 88, 1277...'| 96 |101 
4,327.00 . Og se 3 awn ‘ , 
8.0'3.900 134.100 443.0002 {61200 539,05 site 10 — eX se othe noes CERES AS Se 
L244 206 B.A 255,300 1,1 0.500 4,010 Harrisburg ist mort. 68 kh 104/106 | Cincinnati 6s.. pees 1498 |! 
991.410 242.106 891.000 2150.2u0 227.100 B. T. ist mort.78,'90.. 103 do oe Seecee beeecceese s 113 
17,7510 T1640 3.887.506 18.783 Loe 460.34 do d mort. 7s, °95. ve [4 a> . Ciiiaediciiiies yiee 115 
11,259.00 1,0:8.100  38,857,luu  14.$15.2. 60,000 do 38dm. cons.7 i8,'S5° | 25" do South’ RR? 7.308 4/133" 10534 
1G'50C OO 28700 838,4100 6 4u6 | Ithaca & Athens g. 7s. '90. “**'l Ham. Co.,Ohio06p.c.iong bd-.|¢95 | 98 
ae I fa |e -... | Junction 1st mort.68, <a ale Dons do do P¢.1 too yr~ too | 105 
¢ fn ’ 3 tan a p- vée. ‘0 eeeees eee. ‘ee ee 8,7 Ve . 
787.000 42.200 115.50 657,900 62.900 | Lehigh Valley, 6s, cou., 1898. |1°5%|106 | Cin. & Cov. “ridge stock, pref io 0 
_ 40) 300 2.70 1039.6 452700 ' do” do ao reg.1998.. |1'6 Cin., Ham. & D., ist M. 7, 30...1193 }105 
15,133 3 C i, CEO, x ¢ 8,°09 A 0 18 635 609 1 032.30. do do bJ : 8, 1910 U7 108): do do << z . 85... ro ‘ 
4. t0 toe 314,000 136.006 7,239,000 1,335 0 | do — do 819-8, 95%] 96 do do 3dM.,8,77...l+i00] ... 
t 000 565.000 = 2.1,5,('00 6C .00F Little Schuylkil\, et? 1877.| ....(/(3 |Cin.. Ham.& Ind.is —- banae 6y | 65 
5.647, —837.3:6 = 961,3.0 6.05140 «1d tu | Northern Pacific 7 3-108, 1900*.| ... |... |Cin, & Indiana, lst M.,7.......] 92 | 9% 
5.036.900 1 050, 100 106,60 6,132.60 i600 | North Penn, ist m, 68, °85.. 1063¢| 107 do do 2dM.,7,1 67 | 72 
4.250,100  1,098,5(0 = 661.200 7.266, 9(0 49, i do 2d m. 78,96... (199 fill |Colum., & Xenia, Ist M.,7, "90 Jr | 105 
11616 =" £6,100 = 199.200 90290017596" do chattel M. 10s i877] .. Dayton & Mich., lst M. ie 81 .Ji09 | 108 
1,6:4.00C = 42.500 51.500 1,183,900 450 0 gen. M. 78, coup., 1903/106 | 107 do do  2¢M. 4, °84..] 96 | 98 
1,153,300 7,800 242,500 804.000 224.008 o11 Creek ist m. ated +3361 85 do do 8d 100 
ey vee 295100 1,109'50 Lado | Penna N. ¥.C.&B R 7s,96-1906.|105 |iU7 | Dayton & West., 1st M., ieat. e100 | 
2:64.06 833,400 315702816, Pennaylvania, 1st M., 6, 1880... /104 [15 do do Ist M., 1905.. 90° 
eeeeeeeee 1,+27,800 18,100 283,196 1 184,700 ee da gen. m. r 1910, cou 10s o I an i al, f., med M., 6, 1905. 78 50 
ns Rain ermeceneaetisiaan. ansenn qiieounelins é rT nD n. & Laf., 1st M.,7....... 
__ TOUAL .....-00+.+. $74,485,200 8259,257 100 824,407 9 6 £43,280,100 ¥221,817.900 $15.£83,9 ¢ © Genrer. * 1905 mera an & C.) 1st START TS ot 93 

_ : —— | Perkiomen ist m. nw og eae mo re Little Miami, 1 1883........ 1 94 | 96 
o TEXAS a ae i .—--Mesers. Forster, ——- & Co., 7 Wall st., quote: sie r~ eriesa ma. 8. ; 68... 5 Mea Columbus & & paren eek... ' 97 93 

mo coe 110 Austin 10s.. - G. H. & S. 6s, g. 83 8&7 Philadelphia & Reading 68, '80 ih oe: Dayton & Michigan stock....| 42 | 44 
OF ise 111 | Dallas 108... 873g 90 | H.&T.C.73,a. 1st 82 8% "93/106 |106 <° sue eee 
108 amare pir 1084 Soarmee 6's 32 3) do 8 COD. 2d b0 63 do dev: “bond 3 633, “0 | Little Miamistock..... oe eves. | 95K 

. Ant’io . ” 0 g.m.78,c r 

Te i 4 4 aaa _ .&H.72,¢.1lat 77 80 do pest reg,i91) 9374 Bt hae LOUssvrnem. P ; 

i interest. onv. 78, ° : sville 7s 1 05 

. bP ORI SOIR ed LAS, Pert do Coal «1 te ,Co m.,73,'92-'3} 50 | 60/4) Louisville 68,82 to"87. ........ Ps ‘9 
Quo PATto | Steen St & Balt. 62, 834-1 oh | si] = Ge 68,97 LOWS nese +:8%] 99 
VS iN BON ON. PHIL ABELPILA AND OTHER Cl TIES Shamokin V. & Pottsy. at ag?.| 90 | «-. de Water Stock €8,°97 1 . 
trem, tote . Indiana 7.784 84 | &3 ae Lada ve tiene tedianaiele tH! oD 

SECURITIXS. Bid. ; . tony Ceek, Ist m., 78, 1907 cated oeee special tax $s of "89. <1 $9 

BITIs Bid.| Ask. SECURITIES. Bid. Ask Sunbury & Erle ist ‘m, 18, re aed oe Jeft., Mad. |; & I, 1et he. (1&M)i, "8 ‘ss % 
CKS. at e &*s » , h +p Peewee eeeeres 

BOSTON. Boston & Alban StOCk . oF cecal ll eianiicasene cane = : Bee rr ti2 pe 28 el ee et M207. 97 "9 
Sn en ame Rs ae Boston & Lowell stock...... vee re ~ Weat Jersey ist m, 68, '96...... 3 ----|' ouls. & Fr’K., ist M. 6,"10-"7 ce] cece] cece 
New Hampsiire, Dittins dvseees ""t [Boston & Providence.........{|1s2 | .- Western P mR. 78, .397....| lt on gs" wade. Louisv. Loan, 6, 2 es 
Vermont $8 sds Dlaidainaaiaieneed ... | ..../ Burlington & Mo. in Nebraskal 25 | 20 estern = > as » Stee Lee ‘ 9 | 983 

arsachusetts 38, Gold....... 111 1113 {|Cneshire preferred........ 33%) 4u Ww 4 “4 Ox we 7 er Leas (m.8.)8, 3F'57 38 oS 
Bustuu 68, Currency ae SoS i 7 ai Chicago, Bur. & Qui ney ape aes ri ili. & Rea ‘ist M. & hi 1900*. sees -* ao do (Leb. br. 26, 36 | T98 $34 

GO 58, Old .0..... se eeeeee. coe PAUL Cin. Sandusky & Clev.stock.| 2X! 3° do do 2d Mort, 1902") ....] -+- Go istM.(Leb.br.ex)7. 80-"85 18 | $34 
Chicago Sewerage i3......... MD ctiedictnanesanesechiai 14% 9 (ee. Cae a tie" 
Poean Municipal 7......... U7 [107% Coanecticat NOT chensskansa ee Fe a ny 78 jae Rg? yg eng 3 | 4 

-* ° eee /onuneCc cu & ’ e. eeeeee eee eiteatalied — .? eee esesel ceo cere 
Atch. & Topeka tat M.78....00 _see| 87 Kastern (lass. “perce “i ‘4% Labigh Sevigation &, eb pets 105 ae “ca oye a a 
Ee. WS...) S) eee Hampshire)....) --. | ... do deb."Ti., ‘90 |Loutaville & Nashville.........] 28% 3" 

ao i d ine. ia sat eH [tem ad ep Wud” fata" do conv. 83]. | eed pp cinsenamame xe 

au 3. ne { Mune eater & L ce Z] : ‘ ’, ond eee 

Boston & Albany 76 .....00..../:14 [L143 Nashua &  tpcamaameco 9 |100 y oe tae a 5 87 lat L a> One 
sosten & Maine 76............. mn New York & New England ...| ....| . Morris, boat loan, a . io. 6s, Long Bonds,....t 11234) «+. 
ur a & rae Fe sag 88, ii 694 wo pee pp ot New Hampshire.. 6.4% pa Pennsylvaniass, 1910.. ope ange 65 3 do Water a name ; Sie ks 
Fasterr, Mass. 7s, lan omit IP lpstes sede s LCasaplai isi a Schuylkt! Nav. ist m.6s, 197. -| &0 | 85 do Bridge Approach g.6st/15 |'06 
Hartford & Erie 7 is, new, aes 105s 10% do prel. .. 63 7) 2d m. » 68, 190% a2 a= do Renewal gold 6 eeeeee 1 105X& 
Ozdeusburg & La!ze Ch. Ss. at Eg PO aes : ‘hs B = 2. 68, 95 we. | oe 52 do Sewer g. 6s (due'st-2-3)+ 13 eee 
eee. .& Bewport Bada, 7, ‘7%. . | ....|Port., Saco & Portsmouth .. 5 A do és Red hy Lac Mae pace] St oe” en new I — &. 68..+/ 1% eee 
Joma BOW Gc « cecceccéccescss 45 ese tailand COMMOND ....eeeee eeee -* iss do “8, boat & car.1915 55 en St L. &S F. RE Rd rey te Str ie. in cece 
ma’t Gen. tat ae ot, 30} ....! 10 do  preferred..... cecees 7% 8 do ; crip ae a. pm do = “do — es 23 p tae 
vermont & Can new si °| 01 | i] Yermont & Massachusettar...(| ...| 2. [geen coup., i818...) <1") Ti | do ao do}... .| #8 

asa., 16t M. &.°92,' ... Worcester & Nashua........... sooel D » ® in default of interest. + And interest. 
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AND BONDS IN NEW YORK. 

































































































































































































































GENERAL QUOT ATIONS “OF STOCKS 
| Bonds and active Railroad Stocks are quoted on @ previous page. Prices represent the por cent value, whatever the par may be. 
SECURITIES. Bid. Ask. 7. SECURITIES. Bid. | Ask | SECURITIRE. | Bid. | Ask Ask. || SECURITIES. Bid. | Ask, 
& Alton sinkin fund.}...- |--+- uincy & Toledo, ist m.,’90..| «++ [++ “\'Mo. R R. Ft. 8. & Gulf 2d.m. 10s.) 8 | 13 
ameate mente. 87 | meee mort Tacs sees | lino tes So. low ay 1 ist mort|.... |.... \IN. Haven Middlet’n & W.%s8..) 9 12 
do. 58, 1886. .. ao OO do A maar 108 ex ness oats, 3 N.J J. Midland ist “is, gold. seoee| 20 | 25 
do » TBs. reree st | OF [lis || Joliet & Chicago, “st t mort. ieee Lafayette B's Misé., ‘st m|}.... 1 se 9 te 1 5 
do «8s, 1888. ... 37 |... || Louisiana & Mo., ist m., guer wt . || B n. & Cent. Missouri, let m|.. . |... New Jersey & N. Y: “s,gold...| 38 ~ 
fo. «8s, M. & E., RR. ‘** |] St.Louis Jack.& Chic.,1st m. 104% perin Linc’ln & Dec't'r,!stm|. .. |... |\N. ¥.& Osw. Mid. ‘st ie gold.| 6 | 10 
do 88, Ala & Ch. R.|.... Chic. Bur. & Q. 8 p. ¢., lst 11414 | 114%) \Boston & N. Y. Air Line, = ot taeet. do conv. 1 24 
do 38 of 1892 1 a Oo consol. m. 78| LOZ ||Cin. Lafayette & Chic., Is ** |°"*" UNorth. Pac. ‘st m. eld. 13 13 | 15 
© feof 1808... --- + \lcnicago, Rk. Island & Pacific. |107%4 107%) |Del. & Hudson Canal, ist m.,"9: O54 97 Omaha & Southwestern RR. és sees | 95 
arkansas 6s, funded..... ~. do ; » WS 102%¢|103 || 4 ° ssi] 94i4|.... | Oswego & Rome 7s, 98 |100 
do i R. & Ft. 8. iss oe Contre of ¥.. Jo, ‘ist m., neW...|---- oa do ao 1877; YB | .+0. Peoria Pekin & J. 18 mort. 60 | 70 
do =. Memphis & L.R. il ‘ist consol..... 52%) & 14 > do coup. 7, 1894) 91 |.... | Peoria & Rock I. 78, Ow aheoes 0 | 50 
do is, ; RP B N.O 11 | con. Conv.. 47 47%) 0 do reg. 7, 1898 91 |.... | Port Huron & L. M. 7s, &. end.| 15 | 18 
° 78, 0. & R.R. 1 | Let h& Gwilkes B.con.gua'} .-- |-; Lon Island RR., ist mort. .. lee.» | Pullman Palace Car Co. stock. soee 
do 18, 7 > hg RR. nh > k & Improve. pond] .-- | 37 isour my Railroad, ist i eee oe | do , 88, 4th series ‘on 
Connecticu ch. Mil. » ae P. ‘st m. 88, P.D.j114%).-.. yin . m, class A.|.... 1 ‘Rockf. R. I. & St. L. ist 78, gld| 14 | 20 
yee SIS we, 5 24 m. 73-10, do |..-- $6 vd — . es) Pro Rondost oe Tacs oO is, gol oo cheeses “has 
“new bonds. 110 do GO fs, gold, KR. D. |.--. |- + ass C.J...+ |-+e- oux acific 68.......-- 
* % ond —* - ‘| do do let ss do . |.-.-- .. | South Side, L. I., ist m. — S. aoe Leese [Southern Minn. = 8s...| 59 | 68 
do 78, gold bonds ’ ‘| do do. ist m., La C. D.| 98a) 99 sink. fund.. ssi re ies BD Ret 
miinvie 63 *Erapon, 187 . do do ist m., ~*~ 85 | 86 Westera Union Tel. , 1900, coup 105 = St. 40,6 C. Bl. ist mort, ie: as *70 [cece 
a do do iet m., 1. & D..!--- « |-eee io eee ee 0 sese fesse 
pettncty ten ee . do do ist m., H.& D.| S3h- Sandusky Mans. & Newark ‘8. 92 | 99 
Louisiana eoree ee ee do yo ee fe “9 C. & “17 gin 084 Miscellaneous List. \St. aor > Vandalia & sgt mar “op “ 
st m., cease ike ’ 
$0 ts, new debt} | rs do fo 2am _ (Brokers — ) | St. L. & Bo'eastern let 7 i gold. Ee 87 
© Western Sink. fund. 1U8 ° (Ar r g 
yo is. — ntiary) 38 SS —o do ' int. bonds.|105 |..-+- Albany, N. Y. 68....+ +s eoeeees 192k South. Cent. of N. Y. is, guar.| 100 |: uth 
d = japengeey rt do do neal bds|104%4) ... || Bumtalo Water, long -++ »--++: ¢\1103¢| 112 Union & Logansport 7 33 La 
@o be, do 1875... do do ext’n bds..|! "* ||Chicago 6s, long datcs....---- t| 99 |\109 |/Union Pacific, So. branch, “6s,g| 54 | 59 
de 8s, of 1910 ' do do ist mort.. |! sooo | = so se — ve se T}L07 i0s Wally Walley is is, » go! seves|s as ieree 
“*e 68 ee ) od re Py «~seeeeee oe I 8, O Le alee ia 
do is, n, consolidated a do do aoe bie sees do is river i1ipro¥ em’t ¢ 102 swe! consia cent! 4 P mane 35 a 
potices Iowa Midland, ‘st mor a ae 48, VAFIOUS. ....--+-+00 \L07 |. + ercant. Trust real est. mort.7s) ... 
michicss ao om oe Galens & Chisege Bxtended, ‘106 107 ICleverang ir ONG os gots. [ill || Soushern Securities. 
do 78, 1800. Peninsula ist mort., 08 |. Elizabeth Cit 1880-93 + 109 98 ( Brokers’ Quotations.) 
Missouri 68 "due 1877 | Chic. & Milwaukee, ‘et mort! 106 1107 zane 40 ¥> 133 5 93. steeee H oe 7k CATES. 
20 sing gue 1834-5. | a St. Peters, ie —% oes jose | Hartford .. is saecee ceeeces ; 105 |106 ow 3 new consols, Gass ‘ 4 4 
’ : : 1 ndianapolte 4.508 ...+ «+ s+++s 1105 | --+- « 
Long pone tn..d ‘S30. 10° is C.C.¢.% ae X h., Des ss Long Is and Ci OF cecees. 00, 08 t ni (22 |Zouth Carolina new consol, 6s. 62 3 
“ind aesivt? } 3 ; ’ o ewar eee 2 0e e800080 109 9g BOBS a+ - ceseorcecmie. an , 
Han ae. & &. J08., one e. esos fe | De! Lack. & Western, ‘dm. ae Teg “a do Y Water 7 WS eevee Hite Be ro > gol’ +9 19 0. $43 oo tea 
— a SOeke) [POS WEBO ..0-00_ co seve serves 102 |104 || GO 48, BIG, -vwe.---- «J. \t 
New York State— | | Morris < & Essex. A; sroeaet ny - “| Poughkeepste W ater. 110 do 1s, 1884.. ......--- J&J |102 | 103 
Bounty 5 Laem, OS bowen | = eae Ree | "|| Rochester C. Water Sds., 1308+ 1004 lit do 10s, pension 1894.. J.&J [105 (105 
6s, Ca =e aia a pecieced ado construction. ee Toledo -. S be dedltncy’h 100 101 CITI s. ; _ 
. do * 978 |. | do 78, ‘STL .. |100!g'..-- Youkers W. ater, due :993.. 107 - Atlanta, -~-— og eBo.cee oe seaeoeer . or 
14 eee eet do ist con. guar.| YL | 922 RAILROADS. |_|. || £‘% waterworks... 9 
és, BO" pene... 4 ; ; lees || Erie, ist mort., “ist eon, gust. |... t}Atehi-on & P. Peak, 6-, gold..| 2 35 | A ae eo... +1 37 
6s, do joan. ..1883 cee, Oe Jerse do do endorsed....... i.. | - {/A'lintic & Pacific L. G.'s, gid 19 | 20 | Cheri sta, Ga., be ONGS...++++- +4 tO 
és, do do . !8gl..... 199 |... || do 2d mort., “8, SD. coce-se 11025¢'.... || Atchison & Nebraska, 3 p 25 | eet pe no stock 68 FL. bas 23 | 88 
68, do . :892..... ivy |... || do ° ISEB. .cce ons 0zig'...- | (Bur. & Mo. itiv., land m. Mie. 109%q)110_ | arleston. S.-C, 18 ©. - bde.| *S 
és, do do  1893.... )i2! >) Ido 4th do is, EL ose-e00< 10446 105 || do Bd S., do 83... +) 10534/ 11038 Columbia, 8. C., GB... 2. eeseeenee S las 
North Caomee~ :}| do 5th do 78, 1888....-..-- }10144' LOLs do 4ths., do 8:...T, LOsg | 11052 yoann, Ga., “, bonds.. 4 bs 
68, old. i se _ | 3814!| do 7s, cons., mort., gold baal... |---- |] do 5th S..do8s...t) 054g] 110% |, pachburs ss seeee seeeeeneeee: --| Se it 
ar Ee Dacensegsee* bo oce | 18te|| do Long Dock bords .. .... 107 |.... |] do 6th S., do 88...t 108% 10's + amen PR ene 82 {32 
Cc. RR J.&J....| 65 jos. Buff. N. ¥. & E, 16t. m., 1877 ce jeeee | Bur. C. R. & M. (Mil. g. 78... 22 7 — s ponds © > geeedieds oe \ oo 
°o oe .&O 65 | «+ do large bds 60 ... | Cairo & Fulton, ist 7s, gold.. : oust f & RR 30 rt 
do coup. off, J. &I..| «0. [++ Han. & St. Jo., ~~ grants .. |-..-, |-- | California Pac. RR., 78, gold .. 6 see ily ae end., } .&C. RR cael an 
do do off, A.& 6.| 45 j--- | do onv. mort. F584! oes ~. a m. g. 70 , le 58 eoune. OD)..+++ erees 227 +4 
Funding act, 866....... | 10 | 14 ||[linois Central \;Canada Southern, ts = (coups. ae covers ‘| 30 | 46 
fo SEED 200-0 = 10 ; 14 | Baba & Sioux City,1st m. =— do with int. certits ns vce ling new — Biss sees 30 | 40 
New bonds, J. & J g {1b | do 2d div.|.--. ‘Central Pacific, 7s, gold, conv.|; 94 | .— Lack Step aby BB. ceeeeeeereceees =) | 80 
do &O wee | 10%) . Cedar ¥ x 4 ten tet mort..|.--. oo \eowuk * lowe ist mn. 4 78, qoi4. 32 .. | — a old. seeeeeewerees 63 5 
Special tax, tm a 4 ‘|'Indlana st mort...|---- - eokuk t. Paul! 8s le 8, vot ot 1 ee La 
Pee ao | Class 2... 2 | a °o Pendo 2d mort. Carthage & Bur. 8s | 2 til 1016 | tow, yn prem. 5s. 1 32 | “ 
do Class3$..... 2 4 | Lake Shore— ‘bixon ~oria & Han. 8s. a ee 103 one sol. 48.. | 43 | 35 
Obio 68, 1881.....+-.++++++- 106 |.... || Mich. So, 7p.¢ 24 mort. 103%! . ). & Fox R. Valley 88| 3St|---. 15974 do reilroad, 6s | So | 50 
GO 66, 806.....-.+.000-0e ei ' {| Mich 8. & N. 112 2 & OWarsaw 88 .. (oti... [110% |e do wharf imp'ts, 7-.0) 2 |e 
Rhode island 6s..... “*-"" Iiy0 |.... |; Cleve. & Tol. veining tand "1109 |. filinofs Grand Trunk.... { (5S a Norfolk 68.....+-++-+00e--00 0005 a6! 98 
South Caetano } do w bo .. |LOT® Losts |« Chic. Dub. & Minn. Ss .. jag 95 ||Petersburg 68....+++ -++++eerees oy” | 00 
Oe ax senna ee SN | —— Cleve. P'ville & Ash., ‘old bds| 1054 ‘Peoria & Hannibal R. ..| 35 100g 102 ||Bichmond 68..........+++-+++++- | ees 
Jan. & JUly.......eeeeeee|-+- ony i] » B . . &E = now ae. rest Tor pe oe Sous B Gate. | o> ‘ind Sevenaan © ‘8, =. oe eoccccesers ~ ‘3 
A wrth & Oct : eenee See ae a. - uffailo rie, new Donds Nios 6% 20 American Central 88 .. J} DO TF gg GA , 
F timdi ing act, 1866....... <3 | *'. || Buffalo & State Line 's...;. \Chic. & S'thwestern 7s, guar..! ... || Wilm tom, N. C., «68, a gens | one 4 eH 
Land C., 199, J. & J..... 3 os (| Kalamazoo & W. Pigeon, ’ at; 3 9 Chesapeake & O. 2d m., gold is; 5 "10 
Land C. 1889, A. & O....| 49 |... Det. Mon. & Tol.,'st 78, 1906 10656, 2. ante Clinton & Dub. 8s... on Ie ‘RAILROA ADS. 
Is Of 1888......--- +2 +++: 87 |... Lake Shore Diy. bonds. 105 ¥e Can. South ° et m. £. 78. 15 | 25 ||Ala. & Chatt, ist m. 88, end.. 4 of 
on-fundable bonds . %'.... do Cons. coup.. ‘st. iv 1107 % \Ch. D. & . div., ist m. g. 78.) : Ala. & Tenn. Riy. ist mort is..| 10 | 20 
re nessee 68, os. ounauetel 4 114 Cons. reg., ist. i - | Chic. oe : Vincen’ s 78,  gld| 4 oO 2d mort. 18 covtoaes wr 
do » BOW. ..20 0 44 | 4: My, do Cons. coup, 4 2d..; +. [ee HCOLE Hock V. ist 78, 30 years. | tivo LOits | Atlantic & Gulf, consol tai 60 | 
do 68, oid series | 44 | 4458)! do Cons. reg., 9a....) do 78, 10 years.| Yo end. Savan’h. 36 ® 
Virginia— Martetta & Cin. ist mort. . .. 107 |... do d 7#, 20 years.. | 85 90 do Btoc K...0-c00e 4 t 
Gar, OlG......00 -22 seveees 39 |.... | Mich. Cent., consol. 76, '902.... 102 S03 | necticut valley Wer 74 177 do do guar... 20 | 39 
68, new bonds, * mete a Sees } do ist m. 8s, 882, s.f.| |... [Connecticut Western 'st7s.. 29 | 30 | Carolina Central ist m. 68, g.. 30 | 35 
( do  1864.. --- i Bienen do equipment bonds. eee eoee || Gate & Mach. L. 6h. Ist *8, 189. = 70 «| Central Georgia consol. m. 7s. v7 100 
6s, eonsol. monde nine 80 7” New Jersey Southern !stm. ad sooo lanes pan Urb. Bl. & P. ist m. 78, g. 40 o st 33 | 35 
6e, ex matured coup wily Bp 0 do consol. 78] .-- |- yes Moines & Ft. Dodge 1st 78. ... |,Charlotte Ce. Aa A. ist M.7s..| 73 5 47 
6s. conso)., 2d series..... 39 | 40 iN. e Gentes /{~ 7 . Det. Millsdale & In. RR. 88 ...-|-ors J+ a: do stock... Z jeers 
68, Severred bonds. Ly Poe i, Siinses orenat 103 |. Detroit & Bay City 8s,guar..*t| 65 | 7 Past Tent parlington ss sects 85 , $9 
District of Columbia s. 658. 336). se 1 do 6s. real estate,.. [102 | ‘Det. Lans. & Lake M. ist m. 68 25 |.... East Tenn. & Georgia bs. . 75 | 8 
: do 6s, subscript n.jie2 110333 | 0 2d m. §s.!.... ]...- \Fasi Tenn. & Va. 68 end. tose) ‘9 98 
registered 72h do & Hudson, ' i in. coup) t! ee ‘Dutchess & Columbia 7s... ..- 13) ||E. Tenn. Va. & Ga. lst m.78...| #2 | 94 
Raliraad Stocks. do do reg... 21534)... Denver Pacific 7s, gold.. 79 | 7 do stock ....- | 45 | 50 
Active pret’ usly quot’d ) ) || Hudson R. is, 2d = * "al. 1883 ila ‘ieee ||Denver & Rio Graitde 78, , gold. | 40 | 42 |, Geergia RK. "8 iia ceeaiibaienees 1163 105 
lbarmy & & Susquehanns.. a. Hexion, ist mort. - coup. | 118% | Evansville & Crawfordsv., i8.. 102 | 4 do stocK.... .... «3 73 
Central Pac caked sae |S it 118 |.... | Erie & Pittsburgh Ist - somedne ‘100 |... Greenville & Col. ca guar ...) 3f 49 
Chicago & wa iton. es Q'igi.... | North Missouri, 1st mort. .| #5 | 98 | d casein 39 | 90 do 8. not guar’ 35 | 40 
oO ref..... 04 | Ohio & Miss., consol. sink. td. Se | 8S || d 78, ‘equip... Te Fst Macon & Brunswick ‘end. -8. v9 105 
Chic. Bur. & Quincy. 93% 99 consolidated. . 7 | 88 | eee Hen. & Nashv. 78...! 45 in Macon & Augusta bo.ids.. .... 83 | 54 
Cieve. Col. Cin. & [. .... 26 | S do oeiaall 0 | dl ‘lint Bere +i ws, y, ape. 7s.g.°7> | 80 ee eoeeeest.. *'| 90 | $2 
ig! ¢ do st Sprin ~ ae Re - iF lint Pere s. Land grant... *50 a3 , pense ss 
Cleve. & | Pittepure, ¢ , guar. Bre ° Pacific Ratlroads— eS: z | ort W., Jackson & har. 8s, 89 *50 | 55 “Memphis & Charleston ist ; 78..| 84 | 6 
Dubugue & Sioux city.” wees Central Pacitic gold bonds [105% 106 |\Grand R.& Ind. “st 78, l.g., gu.; 93 {101 ¢° 2d 78...) 56 | 60 
Erie pref....-... -. -. wee | 1Teh} do San Joaquin branch! Yl | ..- || ee set 78, 1 g.,notga. *5 pad stock. 4 7 
Indianap. Cin. & Laf. Se ae eee do Cal. & Oregon ist .|---. |... | ex 1. g. .8.| 59 Mem mphis & Little Rock Ist tm.| zo 29 
Joliet & Chicago.. see Besse do State Aid bonds. _..'207 110 | Grand River Valley &s, ‘st m. +.» oe Miss ete Central ist m‘s.. | 82 | &4 
Long Island........ : pig Be do Land Grant bonds Noses J Hous. & Texas C. ist “is. gold. 73 $5 9d m.38 ..\ 62 66 
Morris & Essex ae Bll) R23¢' Western Pacific bonds. ac\ioa™ 102 || do con i a ae mentoomery & West Pp. ist 88. 93 95 
issouri Kansas & Tex } |} ~Union Pacific, !st mort. 34 | ... |\Indianap. & Vincen nist 2 8,27.) 77 |..- Mont. & Eufaula ist 88, g., end 20 30 
New Jersey Southern.....| %\ 1 do Land grants, $5, 10235) ... | Lowa Falls & Sioux 'C. Ist 78...|¢87 | 92 Mobile & Ohio sterling 8s... | 36 40 
N. ew Haven & Hart.|---- 152 0 Sinking tund...| 92% 03 ndianapolis& St. Louis 78. 65 | 70 |} do do ex cert. 68 36 40 
Ohio & | Mississ” ppl, pret joe P Pacific R. of Mo., * mort...|-. oo | Houston & Gt. North. ist 4s, B 64 | 70 || do 88, interest saons 22 | 26 
PansMs.........+- 122 (127 va mort.. ce lees. (}Lnternational (Texas), ‘stg 65 | 70 |i do ort. 88..... 5 | 12 
Pitts. Ft. W. & Ch. “guar..| 975%| 98} | do income, is. .. |junt. H. & G. N. conv. 88...-.-- 33 | 35 |N. Orleans & Jacks. ist m.8s.| 96 | 99 
do special.| 91 |..-. ad tet Curon't BI... .. |Jdackson Lans. & Sag. Ss,ist m|r90 | 924e)| do 2d m. 8s,.' 70 | 75 
Rensselaer & ‘Dasenees "* |)Penn. RR ! Kansas Pac. 18, g-.ext. M&N,"99)... | 40 ‘Nashville & Chattanooga 7a, | 82 | 89 
Rome & Watertown..... [-++- |-++ Pitts. Ft. W. , eee ., s8tm.. - aa’? do 8 €. , l'd gr.,J&J,’80) 55 | 60 Norfolk & Petersburg ist m. s 6 | vb 
Gt. Louis Alton & T. H....|.... we Qdm..|-.+- |---| do do M&S,’s6|.... | 30 do do is| 8034) £3 
do do pref.|.... | 15 > > 3d In. Lee wore) do és, gold, J.&D., i836 | 46 | 48 do 24 m. gs oe 1 oe 
Terre Haute & ina’palis. , berg: Deen Cleve. & Pitts., consol., af..\113 |.... | do 6s, do "F.& A., 1895.) 63 | 69 Northeastern, S. C., 1st m. 88.. 9 | 8 
Toledo Peoria & Warsaw.|..-- ’ sh mort.. 106%) 197 do 78, Leaven. br., ws < be 35 m. 88..|---- 75 
Warren. i Col. ae & Ind. C vist mort! 364_) 32 do mao a Tease aes Orange & Alexandria, das, ée. oece 4 
) re) mort}...- _ oot: s oO 2 |eces 
muegebons Siceee| pope Watert’ n & Og.,con.ist} .. | 7 do Sto "154), les Yr §ds,8s...| 60 | 6¥ 
Canton Co., Baltimore.. coor 1186. ron Bou. tain, ist m O24 .... Kalamazoo & Sout ¥. ‘8s, gr. eee [tess 4ths, 88... 30 | 38 
Cent. N.J Lan d & Im Co. end sae | ~~ Tee ** |\Kal. Alleghan. & G. R. 8s, gr..| 44 hm’ & Petersb’g 1st m. “s.| 95 |100 
American Coa Ti. F st. L. Lo siton & T H.— |Kansas C zs Cameron its. .*|!00 103% Bich, ho Fre’ksb’g & Poto. 6s.. eB | coe 
Gonsolidat’n Coal of Md.. “e+ |) Alton & T. H., ist mort . wes [eeee || Kan. C.St. Jo and C.B.8 8sof’85| . . do do mort. 78| 94 | <s 
Mariposa L. & M. Co — ST = 2d mort., pref.. oe “. do 8, of 95|* ... ‘39 |} Rich. & Danv. ist consol. 6s...| 73 75 
pret. 5 mort. inc’me].... | 75 \Keokuk & Des Moines ict 78. | 75 | 30 [Southwest RR., Ga., ist m..... 90 | ¥ 
Cumberland Coal & Son xs Rellevilie & 8 S. 11).R. ist m. 8s} 80 |.... | d funded int. as}.... | 90 |{S- Carolina RR. ist m. 63..... .| 8 | 90 
Sentient Cedi... 0 |? Io. Tol. Feoris & Warsaw, 85 |.... |! do pref. stock...| 20 | 30 | do  § 78, 1902.....-.-.|-++- 45 
Pennsylvania Coal ...... 200 We Bcoheone “96 ||L. Ont. Shore RR. ist m. g. a te do 7s, non mort. woe | 98 
Spring Mountain Coal... iy do Bur. ‘Div.|.... |.... .|Lake Sup. & Miss. ‘st is,gold.| t8 | 35 do gstock........ «jesse» 15 
P owe fi do do 2d mort,.| 30 |... |Leav. Law _ & Gal. ist m., 108. | 25 7... Savannah & Char. ist M.7 25 | 35 
Railroad Bonds. do consol.7s|.... | 33 ||Logans. Craw. & S. W.88,gld.| 4 s Charleston & Savan’h 68, vend 25 | 35 
(Stock Exchange Prices ) toh “eg Wabash, = extend.. 102 (103 \\ Michigan Air Line 88 63 | 65 || West A guar..| 90 02 
Albany & Susc. let bonds 10734! . do coupon..... 38 | «9 ||Monticello & P. Jervis eh ae ip ee asin 90 | 92 
24 do | 93 |... do te cL. div.| 74 | 7444, |Montelair & G. L..st | = "go PAST DUE  OUPONS. 
> do : sd ao 2d mort ...... | BV4e, 2° 2d m. 78 (old Mont. 1ets)} Sk]... |,Tenmessee State Coupons...... 52 
an ist cone, rt : - - equip't a 5 ee seit o. K. Sp wee. l.gr. y te ates ... | 3S |)South Carolina SEE eaedeces 75 | 5 
Boston H. & Erie, ist es ange ye econ. con epee 48 9d m. income...}.... oe ee. ai ctaneas wer sy 
oO gu anne 1 Hannibal & Naples, ist ‘mort 36 45 |\Mo.R. Ft. Ss. & Guif ist m. Tos, i +o CONGO]. COUP... .se++:: 32 | & 
Bur. C.R & Minn.. ist "s,¢| 45 |-..- Great Western, © ‘st m., 1888.. | L014). Memonis City Goupons oso ae 
Chesa & Ohjo 6f, ==. one . do cou pon.. Be | 89 . Price nominal 
do X COUP’... co 24 mort., 1883.! 63 |... + And accrued int:rest | * ~* Price nominal. 
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Bank Stock List. 1 
- nsurance Stock List 
Co ’ . 
— Carrrat. ie aceaineanin ‘Ponce (Quotations by K. 8. BAI Ley, broker, 65 Wall street.) 
viarked — ——— - —— Capitan. |NETDSUR Div 
are not 25 | Cc ~ | PLUS, = PRIOR 
10 * a la _. Par| Amount.! “AN 7+ |1978/1874|1875|18:6| Last Paid.) Bid. | Askél ~ 
: ‘ .... | Adria oR roe — 
— 1.8 |g Novy Pe | speensncenesee 18 200,000} 40,850 | 3%|10 |i0 |10 |Jan., °72 a 
els | 13 ai Pay”. | America seseesee] 100] 200,000] 56,593 |;:-.|10 [U4 25 [dans 977.8... ry 
rad beech as lisacgages| ce] oc | Ameen acai.) ago] nao | “is OE AG gan 3 6a" Sm 
V&S P isha eee y.. ceeeeeeeres 106 200000 5.245 7 3 a Ji ae feet +t7+-—- 
; & yy ees . Arctic.. seteeee enees 2) 20000 vos g ” an ® ‘Ti. .4 seeee 4 wy 
ieheneaiion Atlantic.... ON) | 0,451 10 10 }10 jJan., “.i..54 .. .. 
+ +5 svee Bowery........... an pastes 109,186 [10 |i0 |10 | 0 |Jan., °7..5) 109 iis 
ound - Brewers’ & M’lst’ 190} — 2002000 rape " 5 *% % Feb.t.3 3 “S* 
FORUWAY.....cccee =| 9onn’, - see : oo bee, 
& Brooklyn. ae abit 43 payee 86,910 [20 |20 |20 |20 Feb..’77.Wt.. = * 
t Citizens’. .... ..... 300 000 seen oi 30 20 |Jan.?:7 ic} 200°] 26 
. & ~} “ F S& FROete My OF-. VES *OZ7ET"*™ 8 F SFT eeevesse eeee vil 210,000 9,09 K 7 20 2 Jan.,"77..i0 4] ew 
esl eS en Cae Clinton....... 250. 9?,:6u [1434/20 [20 [20 |Feb., °77.10) 155 | a 
» +5 Columbia........... 80,000 | 143.15) 10 It 2 |Jan..°77.:0) 45 
e . Commerce Fire....| 100} 200,000 18°395 5 {10 10 10 | July, "76..5) 60 | © 
e. Gommercial .......1 50] 000001 11's | 5 {I 10 |Jau., “Tr. .54.0..00) Be 
ie & J. 7 Continental........| 100] 1,000,000 | $4 ya “5, [JOr., 77. .5). 0.00. bem 
eeecccccese eee } : eat Sean agle ..........0++-| 40} 300,000 rt & 82/10/98 Jan ,i7.6°2| 13> | lav 
° ‘ eee ecce Empire City.... weeet 100 200000 J ¢,522 Oct., "76 1 = 
. ° ec cece a eck cece tmporium.. Ais $ 3200000 ,U0s 10 10 14 14 Jan. ry Ti Llu f "at 
Pee a ee eo 2. ees Exctian pele “Su 300010 6, ; oa ‘0 10 10 fuly, "16 ake 2 
¢, Varragut........ Snaee| lamas 0 15/20 [feb ,°72.i0)......]... : 
ies al 1, Firemen’s .........| 17] 204,000 5S 82 10 10 12s, 115 Jun.,77.73| 125 | US 
0, Firemen’sFund....} 10 ‘sane | ‘satass ee Bk pe oe ee 
l, Firemen’s Trust...| 10} 150,000} ! a lia 10 | 0 | an., °77..5) 6 | & 
RS 1, " Gebhard. 10 200'000 105,001 10 10 112 j12 jJan., 747..¢1]...... ; it! 
aaeees 3, —_— .- German-American 106} 1 0002000 ann 10 0 }10 |Auz i eee or se 
Sa ° : ‘ —pP {hee Germania. oe 50) ’500'000 _- 0 10 10 10 Jan M a Pe Wa i 
Séve cose iO Va Ste ee Oe Globe......cc0se+e| 50} 200,000 ‘0 10 50 jJan.,":7.15) 15 | ae 
oe ceecccece ; ‘| 4 °. _ Greenwich........--| 25} 200,000 135.042 | 12s 15 jiS (°O |Jan.."s7..iu) Le | ae 
‘ ° ” b ae Guaranty aac met 500000 he 1 23 50 35 4) Jan » te. ~ 2 3 
5 eee eeecl ces Guardian...... coeesl 100 300,000 63 - [jas *77..5 
eccceces eee : , ° ‘ Hamilton ..........| $5) 150,000 142287 x) 10 {10 [10 [5O7., "77. Stes sen] Me 
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ANNUAL REPORTS. 


Atlantic & Great Western. 
(For the year 1876.) 
From the report of the Receiver, General J. H. Devereux, we 
have the following : 
The road in the hands of the receiver was 502 miles at the be 
ginning of the year—3874 miles owned from Salamanca, N. Y., to 





Dayton, O., 814 miles of the leased Cleveland & Mahoning Valley 
line from Cleveland, O., to Sharon, Pa., and 33 miles of Frarklin 


Branch from Meadville to Oil City. During the year, an extension | 
Valley line, 7? miles long, from ‘ 
Sharon to a junction with the Atlantic & Great Western near ; 


of the Cleveland & Mahonin 


Shenango was partly worked. An average of 552 miles of road 
was worked from D:cember 10, 1874, tothe end of 1875, and an 


average of about 505 miles in 1576. 


1876. 1875. 
EEE. . - -ntaignended sees dbecnssade 400006 coos 2,619,959 2,600,+76 
Tonnage MilesPZe. ... 2.22.20 ccccccccesccccccccccccccs 307,331 658 304,846,225 
PAGBERMOTS COTTICG ..... cccccccccccescccccccsccce soceces 970.593 999,020 
Passenger Mileage. ........c00 soscce seeeecsscees ove 40,856,019 25,9_9,876 


In the comparisons below, 
the traffic from December 10, 1874, to December 31, 1275, is com- 
pared with that from December 10, 1875, to December 31, 1876 : 


The earnings and expenses were (1875 including 





1874): 
Gross earnings: 1876 1875. 
7? ED. codccgqveoseoeecsscesesee seoceteen $2,611,116 $2,091.856 
Pr CE, cocceseccn:cs scevececceseceseses 790,884 851,526 
PCCD .cocce cocesesecocsecocscesevesesonee , 42,221 45,567 
i i... denoceuceseseceecovesens ‘peonbnanes 52,241 66,926 
Miscellamoous Garmings..... 0.00 200-000: ceccsee-cocess 49,781 49, 137 
OO ee ee Tae CU $4,108,014 
Operating expen es; 
Salaries....... $ > 0606s op cece ecccceceresosecesoneeccense 104,040 114,224 
General @Operatipg CXPCBSES........cccccrccce co--s0 314,22 344,068 
GENE case 6600 00006 219 5u8 247,920 
Train expenses ebb Rohe > 26.008 ee>. bebe bereneus eee 832.547 9.3.135 
Maintenance of locomotives ........ ..cccccccs cocce 26.782 372,336 
Maintenance Of Cars......... ececce hekebed>céchounue 335.101 339,127 
I a. ill ee ea el ieee wane ad 575,174 712,820 
Maintenance of buildings and docks ................. 9 541 05, 166 
Maintenance Of fences... ......cccccccsce 009 C000 ce0s 19,576 26,331 
Di inchscucseeeaces®s absanetensnecasens 13.714 16,272 
INES 6 ccntghé« +0506 NOGKOESESe eese0 eéecee 7,912 17,325 
CE ere ee peeeesoseese sece 
: ; $2,829, °00 $3,178,737 
RIED... . citiine + und been teen bee ae ceseneees ie 716.999 $29,275 
Earnings from Other SOuUrces ........ccccccccccccccces 9,852 8,418 
Tota! nct earnings from all sources ............ ..... $726.851 $9 37,895 
As: ets of A. & G, W. RR. collected in cash by rec’r.. 16,977 281,292 
As.ets of A. & G. W. Rit. tran ferred to receiver..... ewe 377,378 
Total receipts to be accounted for................0.6. 743,529 596, 666 
Expenditures chargeable against above receipts ; wits, enenne 
ACAILIONS.. 2.02. .000--2- 2-5 coceserecccce-corces eveee $102.462 $125,745 
Liabilities of A. & G. W. RR. Co. paid........... ... 234,05) 1,0 0,694 
Use of foreign cargsandengines. .. ..... 0 cecese- 212,006 284.916 
Rent of Cievelana & Mahoning Railroad....... ..... 274,272 290,942 
Rent of C. H. & D. RR. to 26th May, 1875...........--. sadah 62.251 
Rent of Sharon Branch ........ scaidainiantaattimaniainslie S, 3.177 
ST «1 « 0nsenese6es 6600’ sotbens oe 14,791 gee 
nD cnn cnwn suming knnduiieesiies eee 7,492 6,055 
Se Ot, .nonccccesese*. 0000s cecenderecs 6,036 19,482 
General expenses.... . .... 20.0% liiméntcdaeonmes : 261,043 25,635 
General interest and exchange..............cecsees oe 7,798 13,109 
Pictindds netagntidimecsn eee Scbes keéekwte 98,530 26,935 
; $1,016,573 $1,8-8.626 
Excess of expenditures over receipts................. 802,744 291,960 


The expenditures included under “Additions” are those for 
additions to the property in the hands of the Receiver, such as 


are properly chargeable to capital account, 


The working expenses were 77°38 per cent of the receipts in 


1875, and 79°78 per cent in 1876. 


The part of the expeuditures belonging properly to fixed 





22 days of 

















charges—including rentals of rolling siock and of leased rail- 
roads—was $571,562 in 1876, against $647,026 in 1875; and the 
surplus of net receipts above these fixed charges was $155,289 in 


1876, against $290,869 in 1875: 


Comparing the systein worked before 1876 with the same roads 
in 1876, including the resuits of lines not worked by the Receiver | 
in the later year, and for corresponding periods in the case of 






each road, the earnings and expenses would appear: 
Gross receipts. ..... wesee ree. ceeenccsceees el aed $3,926,225 $4,1°8,014 
Operating expenses .............0. eebhbuens: -ovmens 3,117, 352 3,178,137 
Pi ccne csepereeade. ea abbbenentay $809,473 $9.9,276 
Some of the average results were : 
1876. 1875. 
ton per mile-— Cents. Cents. 
devene 0 9055 1°0152 
SOO eee Co SOSH SESE SHOEHT SOSH SSH SE SEES ESOS SH8 0 7746 0°2313 
ntibGn ec GbeES CERES  sé0bee8 SObcoeES coue sented one 0° 1325 0°1839 
CE Eo dnc 5-9 dees sade 606seens sees kes EEE 1°4110 
on through freight.... ... ... .... 0 6-10 0 6240 
Per passenger per mile— 
ES ee ,- oR 2°8i 
ee... tidy © srenbeusdog. gaeesosnewen eS 1°741 
i” /) in -sepegeas qubobewsienaebdsennaetinaes 2°041 2° 367 
I OP et icin ccna neon tals ketdede vetee does 1°340 1°50 
chile” att pias nun ue eh cegetes sebenmenneneeehs 0-701 0° 787 


“The financial summary of the business of 1876, as to net income, 
is discouraging ; but a careful examination of the tables, witha 
knowledge of the present condition of the roadway, superstruc- 
ture and equipment, will show the enduring capacity oi the rail- 
road in maintaining itself against specially and exceptionally 
disadvantageous circumstances, and will, doubtless, strengthen 
the best hopes of its proprietors as to the ultimate value of their 
property. 

“During more than one-half of the past year the carriage of a 
considerable portion of the east-bound traffic has yielded but 3-10 
of one per cent per ton per mile, or 3-20 of a penny in gross 
revenue ; and the west-l:ound rates on competitive freight from 
the sea-board, such as coffee and sugar, have been 4-10 of one cent 
per ton per mile, or 4-20 of a penny ; and on silks and manufac- 
tured fabrics the rates have averaged 8 10 of one cent per ton per 
mile, or 8-20 of a penny. 

‘‘ The gross freight tonnage of 1876 is but 8 7-10 per cent less 
than the largest freight tonnage ever transported over the lines 
within any previous twelvemonth, and does not materially vary 
in amount from the tonnage of 1875. 

“ The tables show fully the peculiar effects of the trunk lines’ 
rivalry and America’s Centennial Exposition upon the road’s 
passenger traffic. ‘The local travel falls off heavily as compared 
with the previous year; the through travel shows an increase in 
numbers, but scarcely equalling more than one-half the defi- 
ciency of the local passengers, while the average rate per mile 
received from both local and through drops to the lowest point 
known ; the first-class rate upon through passengers for the year 
being 1 461.1000 cents, or less than $ of a penny per mile. 

‘Inthe previous annual report, reference was made to the then 
recently-erected steam hoists for the changing of car-bodies, 
loaded or empty, to and from broad and narrow-gauge trucks, at 
the stations of Leavittsburgh, Mansfield and Dayton; and, in 
connection with the hoists, was noted the establishment of a new 
through freight and passenger line between New York and Chi- 
cago, in connection with the Erie and Baltimore & Ohio rail- 
roads. 

“ But che results of the new through freight and passenger lines 
have been to the Receiver simply failure and loss. 

«“ These two lines could have been worked successfully, and the 
passenger line did run nearly through the year, with uniform 
regu'arity as to schedule time, and with apparent excelient satis- 
faction to such portion of the public as it was permitted to reach. 
The passenger line received the countenance and aid of the Erie 
interest; but the east-bound passenger traffic was from the first 
neglected, and certainly it was not worked for by the Baltimore 
& Ohio Railroad, whose efforts were ucchanged in continuing to 
send passengers from all western points, via theirown main stem, 
through Baltimere, to the East and New York. The line, com- 
plete in appointment and thoroughly attractive, was a success in 
everything except remunerative earnings. It was formally 
abandoned at the time of adopting the winter passenger train 
schedule. 

“The freight line results were even more extraordinary. The 
differences between the Erie and Baltimore & Oli, preventing 
final consummation of the contract, seemed to be in some respects 
trivial; but one thing continued from the opening of the new 
freight line to the last—failure to work the line, which had been 
fully prepared by equipment and a special organization for a con- 
siderable movement of tonnage. 

“Finally,jthe results of the receivership can be comprehensively 
stated as tollows: The property has been kept intact ; and through 
the two darkest years thus far of American railroad operations, it 
has been improved and strengthened in its relation to all traffic 
and other interests ; and, while maintaining the tonnage of the 
line, has been kept in absolutely good condition, certainly with- 
out deterioration in any of its parts. 

“Alter paying all operating expenses, taxes, and all rentals and 
general expenses, and after further paying $228,205 93 on account 
of additions and construction, strictly chargeable to capital 
account, but which of present necessity must be provided from 
the Receiver’s revenue, there is then shown to be a deficit of 
$5,669 23. The amount of the obligations of the Atlantic & 
Great Western Railroad Company puid by the Receiver under the 
orders of the courts is $1,264,783 73, of which amount the Receiver 
has been obliged to furuish in cash from his own revenue the 
sum of $966,413 97. The present total amount of outstanding 
debt funded in Receiver’s warrants is $378,563 87, of which sum 
the particular warrants issued to the United States Koliing Stock 
Company amount to $280,899 79. It is seen, therefore, that in 
round figures there is a floating debt of about six hundred thous- 
and dollars, which severely hampers and restricts the adminis- 
tration of the affairs of the railroad.” | 

St. Louis Kansas City & Northern Railroad. 
(For the year ending December 31, 1876.) 

The following is condensed from the annual report: 

The Union Depot connection was opened for passenger travel 
on the i2th of June, but it was not used for the general transpor- 
tation of freight for two months later. The line has been a very 
expensive one, the cost agg’egating $893,044. ‘The result of the 
opening of this connection promises, however, to fully justify the 
large sum expended for it. Comparing the through passenger 
butiness of the road for i876 with the same business for the pre- 
ceding year, it is shown that for six months after opening the 

Union Depot line it increased $69,042. The policy inaugurated 
in the fall of 1875, and referred to in the last report, of foatrring 
cour local traffic, bas been pursued with the most gratifying 
results, as is exhibited by the fact that, though ia pursuance of 
such a course rates were somewhat reduced, the earnings from 








local freight traffic for i876 were $1,254,451, against $960,090 for 
the previous year. 
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On Sept. 1,we consummated, sulject to your approval, an | 
arrangement by which this Company secured the road from Salis. 
bury op our line to Glasgow on the Missouri river, 15 miles in 
length, by the issue of $50,000 in certificates of the Company, 
redeemable in half payment of a!l bills for freight originating on 
or consigned to any place on said branch. ‘The road referred to 
cost within the pist few years about half a million of dollars, 

The gross earvings of the road for the past year were $3,143,- 
855, an excess over those of the preceding year af $500,032. 
This increase, attributable in a large measure to the causes 
already assigned, would have been almost doubled had it not been 
for a disastrous freight “war” which, commencing early in the 
year, was continued until September 1. 

In July last, to relieve immediate necessities, 100 freight cars 
were leased from the United States Rolling Stock Company for 
one year, at a monthly rental of $12 per car. The demand for 
more equipment still continuing, arrangements were made by 
which 300 additional freight cars were built for us, to be paid for 
in sixty monthly payments, said payments on each car being less 
than the charge made for rental by the U. 8S. Rolling Stock Co. 
and other equipment companies in the country. 

The floating debt during the past year increased $666,493. The 
surplus of net earnings, after paying taxes, interest and rental of 
branch roads, was exhausted, and the floating debt increased by 
the expendi'ures in settlement of old claims of the St. Charles 
Bridge Co. and the Cedar Rapids RR. Co., and by other large 
expenditures, the principal items in which were for additional 
equipment, bridges on the St. Joe Branch, sidings of great num- 
ber and extent, rendered necessary by increased business, and the 
construction of the Union Depot connection. All these items are 
extraordinary and have added largely to the permanent value of 
the property. As regards the liquidation of the floating debt, it 
need not give anxiety. The real estate bonds, retained by the 
Company for the purposes for which the debt has been mostly 
contracted, have now by the completion of the new line become a 
first-class security, being a first mortgage on the new line, also 
on the other termini of the road, and on its shops and property at 
Moberly, and a second mortgage on the main line. ‘lhe sale oi 
these bonds will retire nearly all the debt excepting such items 
as taxes, accruing interest, current accounts, pay rolls, &c., which 
must necessarily be outstanding. 

COMPARATIVE STATEMENT OF EARNINGS. 





1875. 1876 
Freight...... senha seebedessoenscesne itbas tee edes $1,727,602 $2,164,470 
i, in esied gichidgebedbaubaasace eee ere.  . Te 848,028 
Ds cA0Gse: SON66 CGREES CbOGROCOEdéenS O6000000 61,141 49.792 
i intindseden nebegee qutincias tcebetdy: oc ime 73,059 76,570 
Miscellaneous....... bcee seeds vee tpeedbs. és cues ,760 5,004 
ttt adie idagded sasnddeteieké enede. th $2,613,832 $3,143,865 
Se SOIIOD, oer c0secc. caccnsseonseccee 0.0 ee 1,934,527 
Net earnings....... pcpedben goenedsbredowssuete $533, -89 $1,209,338 


In 1875 operating expenses were 79°83 per cent, and in 1876 





61°53 per cent, 
INCOME ACCOUNT FOR 1876. 
es a Oe TS nicest cane as ebes den esecs $3,143,865 
Less operating expenses same period .. ............... dene seceoee 1,934,527 
Net earnings....... ... ac eeanennee pibecesee pases eunenssecneeas $1,201,338 
Rent of track, Moulton to Bloomfield....... sits Qhemihetan \ atihouiad pave 14,000 
Profit and loss....... dpensbadeeneteenenee a endOObbees 4a8nte-adeesed 6,0¢5 
$1,329,424 
GONTRA. 
Charges for the-year 1876. 
Interest on first mortgage bonds.................6. $0008. 066 5en0%0 - $420,000 
“ . real estate and railway mortgage bonds................. 69,510 
Rent Hannibal & St. Joseph track, Jan. 1 to Dec. 31, 1876........ .. 6,250 
nion Depot, Kansas City 7 1“  ehibesses< * 

Kansas City Bridge - me F 6 setnetves 54,236 
Boone Co. and Boonville RR. - w ge PEST 7,00.) 
St. Louis & st. Joseph RR. a ™ ar ee 24,533 
Glaszow Branch, Jan. 1 to Jume 40, 1876..........0. 0200 cence 1,200 
St. Louis Cedar Rapids & Ottumwa Kailroad............... .. 22,575 
St. Charles Bridge, interest om bonds ................ceeeeeeee 100,000 
Union Depot, St. Louis, June 14 to Nov. 30, 1876.............. 5,265 
Warehouse, Union Depot, St. Louis, June 14, to Dec. 31, 1876. 1,v62 
Engine House, Jnion Depot, St Louis.............cceseceeeess 362 
Expenses trunsfer agency, New York ...... sone case cenesee © eee 3,166 
I, dace dads cadudhtes \cbsane non veddsases 15,043 
Taxes for 1876, estimated, but not Cue until — ¢ SES 100,090 
Interest and discount ...... sai laa tl beenteveeeenseses ila laa asi 131,281 
Repairs Hannibal & St. Joseph track..........2.0..0c.eeceeeeeecees 4,599 
Commiss:ons on coupons paid in New York...........  waenee aus 9 1,402 

Rent box cars, July 15 to Dec, 31, 1876........  aébebin ibid tnnk, meiede 6,61 
tn ew encgdueation. abodaees : 2.225 
Use of tracks... .... ee ae ee ree ee eee 140 


~ $977,717 
Balance at debit this RGR, GU. 0, BBs vcnccce cscs cocccdsscontce -Geuee 
Income Account Charges made in 18%6, but accruing prior to Jan. 1, 1876, and 
adjusiment of St. Charles Bridge Rent. 
Rent St. Lonis Cedar Rapids & Ottumwa Hailroad— 








Feb. 7, 1872, to Oct. 1, 1815..... heibaaneteds wins Sinaia Neartiaien dabeatvied $81,912 
Oct. 1, 1875, to Jan. 1, 1876...... SF puted Adee suduiins tend hdecdatians 5,613 
pent St. Charles Bridge— 
lvidends on stock, Oct. 1, 1873, to April 1, 1877... ........ececeees 159,250 
Interest on meme, GUE, 2, TT, 6 OOM. F, IBFD. 2.0000. - ccccccccccseces 25,000 
Taxes for 1874, amount paid over and above est'mate............... 62,681 
isi5, * “6 a fea ROE IRIE 2 Tt ee 3,169 
$1,889,775 
Balance at debit income account, Dec. 31, 1876............-.eeeeeeee ¢660,351 
Nore.—Income account charges 1276....... ..ceseeeveeeces coun oeeaeee 
Net earnings..........0. wane “<xet ikietnaace wiehacouesael 1,229,424 
I ECs ichicdddcnen dee dscns tebe ecceanesesde $2.1,706 
GENERAL BALANCE SHEET, DEC. 31, 1876. 

Cost of road equit ment and appurtenances... .........26 seee++++ $28,150,000 

Coat of Glasgow Branch -— payments On account... ...... phiianéades 3,03 
~t. Charles Bridge stock ............... hecmbhatde, des eas tedeante 850,0°10 
Obstruction fund—subsecription remaining unpaid..... .......... 4,375 
Penditures for construction, 1872 to 1877..... ..-.. peéeeewane eo. 3,677,084 











Preferred atock—$t. L. K, C, & N. *@eeeeevreeeee eevee eeeeeteeen+eeee 195.940 
Common stock— - a oS pegonbaeaa bid. eaceunsads- ase sonct 48,025 
Capital stock—St. L.C R. &O. RR.... ....... TETTIETTTrTrririy 535,000 
Profit and loss—Preferred stock, 8$. L. B.C. & N..... 62. ce eee. ‘ 159,250 
Supplies on hand.. enbnee-e. > eoeuboencetecaus. dadetes ae $8, 208 
Balance at debit income ACCOUNL.....ccccececcecvcencs ee 6eene' cocks 660,351 
$33,884, 265 
Cds cs. saviccddes OS a ey THN Msgr died dibe ne oS $12,005,000 
Preferred Stock. .....0 ccc recscccccvccccccscecccccccescessees sare 12 000,000 
EE ik cin. n0ce seendsenseceseeséent Sidmpnnadinine $24,000.000 
First mortgage bonds North Missouri Railroad............... ‘etek? ee 
Real estate and railway mortgage bonds..............55 55 ce eee eens 993, 
Profit and |loss—St. Louis Cedar Rapids & Ottumwa RR. stock.... 528,000 
Balances due by the Company........ ......266 bs bddé bined édedeens ‘ 742,964 
Less balances due to the Company............ bsddnddecusdeséns 1060 203,904 
$2,539 059 
Cash on hand...........06 ‘i nnen bbe esebeonnareseenetene Satebcemien 185,794 
iii inka s0ct sdb sindecgicesssnessndssungsttncecinnd ee 
$33,884,265 


 *The Company now holds $2,000,000 of real estate and railway mortgage 
honds of this Compavy, the sale of which will retire all the notes given by 
the Company, except some of those for supplies. 


Indianapolis Cineinnati & Lafayette Railroad. 
(For the five months ending December 31, 1876.) 


A report of the President and Receiver, Mr. M. E. Ingalls, has 
the following: 

I regret to say there has been a large shrinkage in gross earn- 
ings, due chiefly to the2following causes. First of all is the 
general depression of business, which has lessened all railroad 
travel and business. 

A second cause has been the short crops of 1874 and 1875, on 
our line, which of itself caused dull business, and although the 
crop of 1876, as a whole, is good, it is not yet marketed, and we 
eball not experience any benefit from it for some months. 

The third and last reason is the violent competition among the 
trunk lines. Rates on grain from Chicago to Baltimore have 
been 174 cts., and from Chicago to Cincinnati by our line 18 cts, 
We could not expect to carry, and have not carried, any grain, 
except just what the local necessities of Cincinnati demanded, 

The same is also true of passengers; while our rate for 510 
miles has been $9, and the rate to New York, 912 miles, the same, 
we could not expect and have not had any travel, except that 
obliged to come here, 

As low as the rates have been, we have operated our road for 
the five months for 50 37-100 per cent of its gross receipts. A 
remarkably good result, when it is considered that we have had 
no construction account of any kind, and that every dollar has 
been charged to expenres, including the compensation of the 
Receiver and all legal expenses to January 1, 1877. 

Earnings for the five months have been as follows: 





1876. 1875. 

RGR RGR. ccccccdsccocecsccesscccecesececcosceess $1$2,057 $239,488 
Foreign passenger, .........cceceescees euée. edenssenceer 46,053 49,146 
PT inhsoneseeadecesvesoeece . ¢ stasis eceetes 60% 231,942 298,160 
Forcign ig One Cee seers e882 esereseseee 85,742 109,148 
Continental, Baltimore freight.. ...........0. eeee-++.2 10,858 14,656 
Pe scones sdnciae. cenceeere stocedesndeoseres eee 12,201 
ices stecerennee Soececone esoewe noneneceee « eceoeece .- 16,780 19,455 
Miscellaneous....... $eeee Ceseetec cocesee « sadesepeweone 5,083 7,723 
Men ns oSecccateese Gupustes oc cocceese snbecncessen. Se 15,0C0 

Wehdes cnese+ennete. dar 01 » Sneeennsiace .. $610,526 764,980 


Expenses were $307,490, leavingjfor interest and taxes for the 
five months $303,035. 

For the year ending Dec, 31, earnings and expenses were as 
follows: 


1876. 1€75. 

Passenver carnings.............+++-- eb iiebibiie im ti -esee $542,897 $639,668 
ee GEREN, ns cccdce cc ccccccccccecoo ces} cose 796,346 3,657 
PD  cdind bodbeeshes. bebd-sce+s0ngéennceesonens 25,828 29,187 
ERAS ET Ore ee ee Pe Ee 44 023 46,687 
Miscel'aneous (including rents)..............0-06 ‘ £2,:62 52,947 
ide ddatizbeawebdses . 00000004 S000 ceeeesceeee $1,461,258 $1,692,148 
Operating CEPOMSES. ...ccccccccccescccesscccceccecs ~ 161,247 1,036,228 
Net earnings....... Sede. aceenbennséoneocen ---» $700,011 $655,920 


We have paid all the back yay-rolls, and a large portion of the 
amount due for supplies. We have paid current interest on the 
Cincipnati & Indiana bonds, and the I. & C. bonds of 1858. The 
million of Cincinnati & Indiana bonds, due Jan. 1, 1877, have 
been extended for 15 years, with a very few exceptions, which I 
hope wiil yet come in, At the same time, we procured the extea- 
sion of all we could, of the half million due in 1882, and have 
secured a large majority on the same terms, and hope the balance 
will come in, Some arrangement should be mede the coming 
year for payment of interest upon the equipment bonds. There 
are $423,000 of them, and they are a first lien on a large part of 
the equipment of the company. They were issued in 1873, and 
bear 10 per cent interest, with a sinking fund of 6 percent. The 
coupon due last September was not paid. The interest on these 
bonds should be paid, and a reasonable sinking fund established. 
The rate fixed on the bond is 10 per cent, but this is higher than 
the Company, in its present condition, is able to pay. 

After this is done, there remains the overdue interest upon the 
I. C. & L. bonds of i867 to arrange, and then the Company can be 
reorganized upon & basis that will be just to all interests. 

In addition to the coupons upon the I. C. & L. bonds of 1867, 
which were extended in the reorganization of the Company in 
1873, there are about $90,000 of coupons which feli duein 1874 and 
1875, belonging to parties who failed to collect. It would seem 
to be right that this amount should be paid before current. 
coupons. The coupon upon this bond, due next February, cannot 
be paid out of our earnings, if we pay this prior amount. After 
this, I see no reason why all the coupons upon this mortgage 
cannot be paid as they fall due. 
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BIABILITIES OF THE INDIANAPOLIS CINCINNATI & LAFAYETTE RAILROAD 
COMPANY, JULY 31, 1376. 
Capital Stock— 


Be ae es GOOD... 0.0.0 cose ccccce cccee sear aéhbecsesce .+ee. $5,587,150 
Go preferred ....ccccce coccccccsece eaO0ees coetecs 1,413,200 7 
Ciacianati & Indiana COO COO EPH E HH EEHHR EEE CHE EHH E EERE 18,000 —7,02 1,450 
Bonde’ Debt— 





1 &C. of 18'8..... be wd -eoneseceous esse 6 . $1,690,000 

tt <ocecooceneeges6oeses seees eecnend ent. aia 449,000 

, & TF. GF BIBT ccc ccccc. cccccccccccccccccccces $1,501.000 ake 

Less unsold........... eee cpuanseoeconeoetes ce 4,000—1,497 ,0°0 

th Pt. 7. cence susepes gees sqeeuees openssh Saneelt 2,500,000 

3. O. & L. OF 1669. .nccccccccscrcres eniecec once ss Re 

TT 0 stscnueu deieeeensenseer apeevene | ane 

Beqgnipments...s...ccceesceecccecces eeeeereeeeeee 423,000 - 

tt Mi ccc ceebheeee Sbegeeestencos .ceesece 40,000— 353,000 

Punded interest .......cccccscccscces covscccess 470,300 

Less on hand........ tduneninaatnei + eaeninhendes 24,00J— 416,300—8,992,300 

The floating debt, July 31, 1876, stood as follows: 

Pay rolis (4 months), supplies and current expenses........... ‘eeese $229 $41 

Boilie payable and loans ... 1... .ceseeesssccceseveseves oes eoge .. 486,940 

Wopaid bond imterest. .. 2... cc. 22 ccccccccereccess one $492,898 

Estimated interest om same......... .. iieiatinudinn nt “anda ee 
TR. cosce ocveccescvens cee inebebede eedseeneness ehecesedeosenvil $1,299,676 


Housatonic Railroad. 
(For the year ending September 30, 1876.) 
The receipts from operations were : 


Mean SrGight.....occccccccccce ccc ccec cece ccccsoscccocsoess o0 -eee- $106,079 93 
Pro PAQBED Gers... ccccccccccccces sccccee eocesessssccesses ve 17,757 23 
Brom witk ........... seheese -cosu sees conenes saneescenaceces so000 , 45,748 59 
Prom expreas..........+.0 bo s00e see cocce. cocccccccccccce-c-coosse «6 0D GD 


Wee. Wharla@e ....ccece.oe-cccccsccccccecsccsece see penanwepd bes es vi 1,3u8 €8 
Brom mails... ...ccccccccccccccre ce seecceese S: ebb sedesbéccose 11,338 30 





GE Sg, cococeseenst-o esenece ecepecensSe . 6906066-e0seecec 311 51 
OGD. . «:; ciiestiobebteedaens Seubdas © oo ee 46050 icasecncstowet $655,544 34 

BEEDOROES....0..0 covcrcccce coe cece coccccccescoscccces ,eececccece 401,433 21 
EE TE ee ae ee a Ne $255,111 03 

From which ceduact— 

State and other taxeS.... coe cesccsccccces-cocccce: co 10,075 B88 

Rent Stockbridge & P. Railroad............cccecces sees 41.409 00 

Rent Be-kshire Railroad............. anneeeedes+s a0ehe 42,0)0 00 

Rent Weat Stockbridge Railroad.....................4. 700 0) 


Rent New York Housatonic & No. Railroad............ 6,741 80 
DOMH0R Interest ....... coe cocccceccescce ove. cses 86,350 43 
RR RGR Se tect eA Aaa Se OR 10,585 £3 
Loss on $200,0:0 six per cent. bonds.............. sebece é 
Less on sinking fund securities. ...... ...... cene cece Y22 22 








143,176 11 


Net giin after deductiny all expenses............. .... ..-.-. $111,984 92 
Paid dividends, October, 1875, and January, Apriland July, 1876.. 94,400 00 








EE A Oe Ne 
Add ba'ance at credit P.ofit and Loss, Sept. 30, 1875......... ..... 86,305 86 





Balaic: at credit of Profit and Loss, Sept. 30, 1876... ........ $10',810 78 

Comparei with the previous year, the gross rec-ipts show a 

decrease of $25,465 48, with a decrease in expenses of $58,403 34, 
mjaaking the increase in net receipts $32,937 8&6. 

Shere have been 500 tons of steel rails laid during the year. The 
passenger service has been equipped with tha Westinghouse 
Vacuum Brake. Additions have been made to the rolling stock 
ef nine hay cars and one passenger car. 

The seven per cent. bonds, amounting to $200,003, maturing 
January Ist, 1877, have been retired, and the same amount of six 
per cent. bonds bave been issued, maturing in 1889. 

Fhe company have 19 locomotive, 17 eight- wheeled and 1 four 
wheeled pasrenger, 6 baggage, 4 mail and smoking, 176 box, 230 
ffai, 1 stone, 14 hay, 1 crane, 1 wrecking and 2 caboose cars. 

BALANCE SHEET, SEPTEMBER £0, 1376. 


Railroad and equipment ... .... 98000 (we ecep codeeee oc oevcces $2 205.558 52 
Permanent improvements and additions... .......... ........... 326,906 02 
Cash on hand and in bank. .......ccccos cccccces ccc $47,233 25 
Dake eae. de sehnebne cees eb esta edetmnt 21,459 93 
I 0655 2 665- e6000666 0006 sen0as .. 167,389 19 
Stockbridge an» Pittsfield RR ................. a” 6 6f 
PTR ccleses a9 66066 + 6 eecnescosesee BGS 
ST HE 604 sese00sseseseers ceegbiéoescossedene - 40000 00 
Dae from stations ..... ........ os selos weensosnocecesoe 20,414 70 
Bitls receivabie.............. ir cinkhtncmaeinlbeeiee 724 07 
Tc dcutiden hates oebn 0oseenee se6dheen <0n006666ee" 937 9) 
i atte ded been  dkaadenel cos.... 33,615 T5— 315,988 53 





$2,878,453 07 








Capital stock, old, 8,200 shares........... cccececceses ined wena $820,000 00 

Capital stock, preferred, 11,800 shares ........ Shadee 6eecere <éa - 1,180,000 0) 

I, tcipiin) bees <dbebeel esakeannitihe bseeeescses » se0ed $2,€00,00) 09 
Bonds due in 18.7 paid in January.......... » Sees onde $500 00 
i iO MR. DEEP cocct-ccccce © cbsees cvccesecoce coe SOD SS 
TTR LETS LTE EE TNT IS 300,000 00 
III  idsststncitnser. siesta asiedl ticnaien anes eenie Wiadhdedaeeiieih 150,000 0) 

550,500 

Bills payable.. ...... hceseensecoceseoers 66edhe: cout $101,772 <2 " 
September expenses, psidin October .. ...... .. 24.785 19 
Rent of Stuckbridze & Pittfield Ra:lroad, January... 7.852 25 
Rent of Berkshire Railroad, October.................. 3,500 00 
Rent of West Stockbridge, October............ ...... 60 Ou 
DL c\ctdchienccupenceccbesioe eauiill Siheritnione 14,595 74 
Gaciaimed dividends............ puienceetsees © eatece 672 09 
EE CEE es G6scccceocseceoe 000 enennceseseenes &,921 81 

; —-—— 162,159 1 
Accumulated sinking fund profits..................... $41,962 08 
chs: sthwhous eigdushakatsnae o-aneneiia 103,340 78 





155,802 $8 
$2,€78,453 07 


GENERAL INVESTMENT NEWS. 


California Pacific.—The Supreme Court, March 21, rendered 
a decision in the case of Low against the Central Pacific Railroad 
Company. The general press dispatch states that some years 
ago the California Pacific Railroad Company leased its road to 
the Central Pacific Railroad Company; that according to the 
terms of the lease the Central Pacific Company should pay both 
principal and interest of the outstanding bonds of the Califo-nia 
Pacific Company ; that on the bringing of suit to compel pay. 








| 





ment, the Cen‘ral Railroad Company contended that it had no 
power to make such contract, and, therefore, the agreement to 
redeem the outstarding bonds, with interest, was void ; and that 
the contrary opinion was affirmed by a major.ty of the Supreme 
Court. 

The officers of the Central Pacific Railroad in this city Bay 
that the California Pacific Company has always paid the interest 
on its first and second mortgage bonds from its own revenues ; 
also, that the Central Pacific Company never leased the Californig 
Pacific road, but, in consideration of certain business facilities, 
guaranteed sixteen bundred second mortgage bounds; that the 
Central Pacific was never called upon to pay the interest, and 
consequently never refused; that it did uot enter any plea, ag 
represented, as to the invalidity of its contract, but, on the con. 


trary, that it has always stood ready and wi.ling to fultill itg 


agreements. Certain persons claiming tu ho!d a small amount 
of Ceatral stock brought suit and obtained an injunction. The 
only interest of the latter was to establish the responsibility 
of the guaran‘ors. This the Centra! Company has neither denied 
nor resisted, ‘The decision is represented as satisfactory tothem, 
and tbey regard it as really in their favor and against taeir 
opponents, 


Central of New Jersey.—A meeting of holders of the consol. 
idated mortgage bonds of the Central Railroad of New Jersey 
was held at the Chamber of Commerce March 23. Mr. Royal 
Phelps was chairman. The followiug committee was appointed 
to represent the bondholders and protect their interests: Messrs, 
Robert Lennox Kennedy, Edwin M. “Lewis of Philadelphia, J. E, 
Johnson, J. 8S. Kennedy and Theo. D. Dreier. The committee 
agreed to confer with the committee of the bond and stockholders 
appointed on the 15th of February last, and to take the proper 
steps to protect the interests of the road. 

—The President of the Lehigh Coal & Navigation Company, the 
rental of which to the Ventral is larzely in arrears, and which 
declared that the lease would be terminated on March 15, con- 
sulted with some of the Central’s officers on that day. The 
receiver's assistant said that tue feeling of the Navigation Com- 
pany was entirely friendly, and that the whole matter had been 
put over until March 27. Before that time he thought an arrange. 
ment would be effected. The Navigation Company’s inteation was 
simply to test the provisions of the lease. 


Chicago Burlington & Quincy,—The subjoined item is from 
Friday’s Journal of Commerce: 

“ The following announcement is among the news of the day: 

“*« There wasa meeting to-day of the representatives of the 
Chicago Burlington & Quincy, Cuicago & Rock Island, and 
Chicago & Northwestern roads, It was; stated that there is no 
competition between these lines, and that the meting was held 
simply to perpetuate the friendly relitions already existing.’ 

‘This statement, if true, will be gratifying to those stock- 
holders of the Chicago Burlington & Quincy who have supposed 
that the al.iance of the Union Pacitic, the Rock IsJand and the 
Northwestern was of an entirely offensive character. In view of 
all the facts recently developed, the above statement that there 
is no competition, and that only friendly fee‘ings exist between 
all the corporations, should be taken cum grano salis.” 


Chieago & Illinois Southern.—This road was sold under 4 
decree ot foreclosure, granted by the United States Circuit Court, 
in Springfield, Ii!., March 13. The road from Mattoon, IIl., to 
Hervey City, 33 mi'es, was sold for $37,000 to George L. Inger. 
soll, of Cleveland, Ohio, acting as agent for the bondholders. 
The same party also bought the company’s interest in the ten 
miles of track used jointly with the I!linois Midland from Hervey 
Ci'y t» the junction with the Illinois Central near Decatur. 


Erie Railway.—lIn the suit against the Erie Railway Company 
by the United States Government, to recover taxes alleged to be 
due, Judge Biatch ord on Thursday decided that non-resident alien 
railroad vondholders are not liable to be taxed on the interest on 
their bonds, aud that a company cannot be taxed on interest paid 
to bondholders of this description. 

—Ihe Secretary of the Erie Railway Reconstruction Trustees 
gives the annexed statement of the amount of assents received to 
the reconstruction ssheme up to the 8th inst.: 

First mortgage (this to‘al includes 6 per cen’. sterling Assenta. Total issue. 


IS Raaggestrne $11,616,(CO $15,656,000 
Second mortgege EIR PERE S A D se @2e0ceees ee 14,4(0,000 
Convertible gold .... . ubd-s biuee eae veeseees $5,323,003 10,000,000 


DR eka | “widen. can' Besmnend wees eenneccsnemial $25,763,CCO $41,056,000 

The payments on account of assessment cn shares amount to 
over £120,000. 

—The following notice war this week reccived by the Farmers’ 
Loan & Trust Company from tbe Londen Trustees of the Erie 
Reconstruction scheme : 

Those who, not later than 31st March, pay the assessment ($4 
ordinary shares, or $2 preference shares) may, until Ist July, 
pay $2 ordinary or $1 preference additional, ard receive income 
bones accordingly. 


Evansville Owensboro & Nashville.—The Ucited States 
District Court at Louisv lle, Ky., has ordered a new sale of the 
property. The sale will be made under the original proceedings 
in bankruptcy. Tne road is 31 miles long, from Owensboro, Ky. 
to the cro-sing of the Paducah & Eiizabethtown road. 


Gilman Clinton & Springfield.—The Engiish bondholders 
committee repoits that the most pressing liabilities are fore 
closure expenses and the sum needed to put the road in good cot- 
dition, about $3C0,000 in all, They recommend that the purchas: 
ing bondholders organiz? a new company, and that stock be 
issued to the amount of the o'd bonds and pew 7 per cent cur- 
rency bonds to the amount of $300,000 to meet the requirements 
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stated above, the bonds to run ten years and the company to 
reserve the option of paying them off sooner. With the road 
and equipment in good condition, it is believed that a fair divi- 
dend can be paid on the new stock. The new stock will be 
$1,000,000 and the bonds $300,000; the estimated net earnings 
for the last year were nearly $110,000, which would pay the 
$21,000 interest and nearly 4} per cent dividend. 


Houston & Texas Central.—The following, from a New York 
dispatch of the New Orleans Z7imes, is explanatory of the floating 
debt agreement with Mr. Charles Morgan : 

‘‘A number of New York capitalists are bondholders and 
stockholders in both the Texas Central and Texas I[uoternational 
railroads, with a preponderating influence in favor of the Iinter- 
national, which Las never been a paying institution, while the 
Texas Central has. The latter, in extending its branches in every 
direction, amassed a floating debt of $2,600,009, which amount 
was mainly advanced by capitalists in New York City ; and they, 
in the hope of having'a receiver appointed with the ultimate view 
of consolidating the two roads, have entered suit against the com- 
pany for the amount due them. Mr. Charles Morgan then stepped 
in, assumed the entire debt, and thus preverts the appointment 
of a receiver.” 


Lehigh & Wilkesbarre Coal.—We extract the following from 
the New York Zimes: 

“A secret meeting of the consolidated bondholders of the 
Lehigh & Wilkesbarre Coal Company was held yesterday at No. 
80 Broadway. A committee was appointed consisting of Messrs. 
P. C. Calhoun, Frederick 8. Barnes, Thomas Cochrane, R. J. 
Dobbins, Francis A. Palmer, Warner Ackerman, and Wm. B. 
Bucknell, to examine into and report at a future meeting concern- 
ing the value end condition of the company’s property, and to 
Suggest what action may be necessary to conserve the interests 
of the bondholders. The company has out $11,090,000 of con. 
solidated bonds. The receivers ask the boadhbolders to keep the 
property intact as the best method of preserving its value. A 
contract has been made with Charles Parrish to mine the Wyo- 
ming region, which is the best land of the company, 9,090 acres 
being virgin soil. The product of last year was 1,234,000 tons. 
Prior to the consolidated bonds sre $2,587,389 of purchase money 
mortgages, which are still unpaid; $1,680,000 of sterling mort- 
gage interest and $1,071,000 of these liens were paid by the 
receivers March 1. The receivers recommend that the balance 
be met as it matures, even though it be necessary to call on the 
bondholders for aid. Of the consolidated bonds, $6,000,000 are 
pledged as collateral security for loans to this company and the 
New Jersey Central Railway Company for less than half that 
amount. A mution to get at the floating debt of the company 
was tabled.”’ 

New Orleans Jackson & Great Northern.—In accordance 
with the decree and order of the court in the suit between Jobn 
Newell, J. B. Alexander e¢ ai., against the New Orleans Jackson 
& Great Northern Railroad Company, that road was sold at auc- 
tion in New Orleans, March 18, for $1,950,000 to Mr. Schrieber, 
who acted for a committee of the consolidated mortgage bond- 
holders representing the I!linois Central Railroad. 

Pennsylvania State.—The Pennsylvania State officers adver- 
tise for proposals for a 5 per cent semi-annual loan to the State 
for $8,000,000, registered and re-imbursable in fifteen years from 
the Ist of February, 1877, and payable in twenty-five years. The 
over-due State bonds will! be received at par in payment, provided 
the proposals express a wish to that effect. 

Peoria & Rock Island.—On March 12, the United States 
Circuit Court dismissed the vetition to amend the decree of fore- 
closure filed by certain bondholders, At the same time, the Court 
directed an order to be entered that all claims to share in the 
proceeds of the sale must be filed within twenty-five days, with 
the necessary proofs and a sufficient bund for costs. 

Philadelphia & Reading.—The Werld money article of the 
23d inst. contains the following: 

‘‘ We learn that Mr. Gowen, of the Reading Railroad, while in 
this city yesterday, arranged for the maturing obligations of hia 
company; 10 per cent to be paid in cash and the remainder 
extended. A scheme for funding part of the interest on his com- 
pany’s junior bonds—of which we do not know the details—was 
also reported as meeting a favorable reception from all holders 
who have yet been approached. None of the securities of this 
railroad are on the list of the New York Stock Exchange.” 


Port Huron & Lake Michigan.—In a circular which is before 
ue, W.C. Beardsley, of Auburn, N. Y., Charles W. Hassler, of 7 
Wall street, New York, and A. H. Tremain and C. §. Ti:us, of 
Albany, N. Y., a committee appointed ata meeting of first mort 
gage bondholders, state that they have bad presented to them the 
Outline of a plan for the purchase and reorganization of the road, 
and request all the bondholders to examine it with care, and 
communicate to them their views in regard to it. They then go 
on to state their claims, as follows: 

‘ We claim that our Londs are a first mortgage on the whole 
road from Port Huron to Lansing, a distance of 112} miles. 

_ “Weclaim that under proper management the road can earn 
Interest on $2,000,000, as that issue would then be only at the 
rate of about $18,000 per mile. 

“We are utterly opposed to complicating our bonded interests 
with the deLts of any other parts of a so-called ‘ through line,’ as 

lng both unnecessary and expedient. 

“ We claim that the control of this property should be in the 
hands of the bondholders, and we therefore think the stock of 
any new organization should be issued to the present bond- 


their number.” 


1. Foreclosure proceedings to be hastened forward as fast as sible 

a sole — yy bondholders. iad sie sense 
- very eifurt to be meade to enforce the lien of the mortg: 2 
whole line of road as now built from Purt Hiro to Lang } wane Gs 

8. Claim to be made to the lands donated by the State of Michigan. 

4. The remova! of the present Receiver, and the appointment of a Receiver 
yee ae no interest adverce to that of the bondholders to be urged before the 

ourt. 

5. A thorough examination of the Receiver’s accounts to be cirefully made 
with the view of securing all the bondholders’ rights in and to the earnings of 
the property covered by the mortgage. 

6. A purchase at foreclosure sale of the property covered by the mortgage 
to be made in behalf of the bondholders uniting in this plan, and a new com- 
pany to be formed by them. 

i. New securities to be issued by the new company, as follows: 
eae | mortgage seven per cent. Bond........ ccc ccccccccee cecccee $2,090,900 

Uae: ni sehGl dae Vectidtideadiecanndas’ ~ cdsee 04.060 smean cseahe ‘ 

&. Each present $1,000 first mortgige b-nd to receive $1,000 new first mort- 
gage bond, and &50) stock. 

9. So much of $290,020 of the new first mortgage bonds as may be necessary 
therefor shall be used for the purpose of carryiog out this plan, and for the 
improvem nt of the property. Any of the new bonds and stock notexchanged 
for the present issue to be retained in the treasary of the new company. 


St. Louis Iron Mountain & South.—Mr. S. G. Ward, agent 
of the Bariogs, in a letter to the St. Louis Republican, after 
denying that the opposition to Mr. Allen is prompted by a desire 
to divert the business of the Iroa Mountain road from St. Louis, 
Bays : 

“On the contrary, we are perfectly aware that all our interests 
are bound up in the growth and prosperity of St. Louis, which 
we regard as the great city of the West, and as destined, at no 
distant date, to rank among the great cities of the world, The 
idea of any such diversion is at once futile and idle. 

“ Further, it is proper for me in this connection to state that a 
very large proportion of the interest I represent for Measrs. Bar- 
ings, namely, their whole interest beyond their original purchase 
of $3,090,000 of the first mortgage bonds of the Cairo & Fulton 
Railroad, was incurred neither for profit nor as an investment, 
but solely to rescue the road from difficulties at two critical 
periods before its completion, at the instance and on the personal 
representations of Mr. Allen and Mr. Marquand, who visited 
London separately on those occasions, and for that express pur- 
pose, when the needed means could not be obtained in this 
country.” * * # 

“ The questions at issue relate to the interpretation of contracts 
and the voting rights of stockholders ; they are legal questions, 
and have already been brougat before the courts in this city. 
Any attempt to prejudge them would noi only be unwise, but 
might be interpreted as an attempt to influence the impartial 
judgment of the courts. To show how strictly this is the cage, I 
will state briefly the points at issue: 

** Messrs. Barings claim that they were en‘itled to vote at the late annual 
meeting on 25,000 shares of stock upon the authority of written agreements 
signed by Messrs. Ailen and Marquand in April, 1875. which were expressly 
irrevocable until six months after the company should h :ve resumed payment 
of interest in fui] on all its bonds; and, further, that but for these agreements 
and the voting power so itrusted to them, and by which the funding of more 
than $2.0(0,000 of interest was secured, a sale of the road under foreclo-ure 
would hardly have been avoided. This would have resulted in great injury 
to all th - stockholders, and especially to Messre. Alien and Marquand, in view 
of their large personal liability on the floating debt, which the funding opera- 
tion has enabled them to reduce more than one-half. Messrs. Allen an2 Mar- 
quand contest the right of the Messrs. Barings to vote upon this stock. The 
Court will in due time decide which of the contending pee is right. 

** The second question did not arise till the annual meeting took place. 
Then, for the first time, it was announced that no transfer of the company’s 
stock for fifteen months past was valid so as te give the holder a right to vote 
at any election. The Farmers’ Loan and Trust Company has been for years 
— the sole authorized transfer agent for the Sr. Louis [ron Mountain & 
Southern Railway Company, and its predecessor, and every outstanding cer- 
tificate of capital stock has been issued by this New York Company as transfer 
agent. More than 140 different persons, holding stock to the amount of many 
thousand shares represented by certificates signed by Mr. Marquand as Vice- 
President, ana whch had been ccun‘ersigned and registered by the farmers’ 
Loan and Trust oe gd since Nov. 50, 1475, wouid thus have been excluded 
from taking part in the election. A suit has been brought in the United 
States Circuit Court. by a stockholder te whom nearly 30) shares owned in 
his own right, were transferred in August, i876, to determine the rights of 
himself aud other stockholders similarly situated. 

‘* The decisions of the courts in these cases will place before the public the 
facts from which an intelligent judgment may be formed.”’ 


South & North Alabama.—The Baltimore Sun says: “It is 
proposed that the $590,000 city of Montgomery bonds, in aid of 
the South & North Alabama Railroad, be converted into new 
bonds, redeemaole in thirty years, past-due coupons included, at 
3 per cent interest the firat five years, 4 the second five years, and 
5 for the remaining twenty. Most of the bonds are held in New 
York, where the agent bas already obtained the signatures of half 
the bondboliders accepting the scheme.” 


Wabash.—Tbe fo!lowing circular to the bondholders has been 


issued by Mr. Roosevelt, the president : 

New York, March 15, 1977. 
An application has recently been made to the Circuit Court of the United 
States, at Springfield, to appoint a receiver of the main line of road in that 
State from the Indiana State line to Meredosia, and aleo of the b anch line 
from Decatur to St. Louis. The application to thus —- the property, and 
destioy its unity and va ue, is mace in the name of one Edward J. Ha ’ 
who claims to own five second mortgage bonds issued by the old Great 
Western Railroad of 1859, and also five Decatur and East St. Louie bonds. 
The success of this application will prevent the farther operation of the 
scheme rece: tly offered to you by this ee ay having for its object the 
early restoration of the property to a punctux! interest basis. : 
It will also immediately force a separate foreclosure of the six different 
divisional first sncesenmes resting on the proper y from Toledo to the Missis- 
sippi River. and a sale of each division by itself. and the total destruction of 
the through line now existing. 
Such a resuit would be most disastrous to all che great interests involved, 
and would inevitably largely impair the value of all the morigage bonda. 
The bondholdere are opposing the application with great unanimity and 
earnestness. Will you, therefore, please sign the enc:osed protest against 
the appointment of a recciver, and append opposite your name the number 
and character of the bonds you hold, and return them by firet post, as the 
motion is to be argued cn the 22d instant. 
Jas. A. ROOSEVELT, President, 


Mr. Harding, on the other hand, claims to own $20,009 of 
bonds, and to represent $700,009 more, and says that his suit has 
been begun because the new company has arranged to use the 
net earnitigs of the road to pay off floating debt ard later liens, 





holders. The committee are authorized to add one or more to | 


Subjoined is the outline of the plan ; 


thus disregarding the prior claims of the older bondholders. 
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Zhe Commercial Cimes. 
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COMMERCIAL EPITOME. 
FRIDAY Nigut, March 23, 1877. 


The early part of the week under review was unseasonably 
cold and stormy, and the progress of spring trade was greatly 
delayed. Snow fell and ice formed in the navigable streams of the 
North and West, and the expected re-opening of inland navigation 
has not taken place at some points. The weatheris now more 
spring-like. There is a renewal of political excitement in New 
Orleans, growing out of the contest for recognition at Washing- 
ton by the rival claimants to the office of Governor of Louisiana, 
and also some agitation from the same cause in South Carolina, 
which extends over the whole South, together forming a serious 
obstacle to the revival of business. 

The speculation in pork and lard has been toward still higher 
prices, and at times was active and excited. Yesterday, mess 
pork was salable at $15 on the spot, and for May and June 
delivery, but to-day futures were scarcely so firm, the bids being 
reduced to $14 50@14 60. Lard yesterday sold at $10 on the 
spot, and brought as high as $10 05 for May, and $10 17} for 
June, but to-day there was a decline of 10@15c. from these 
prices, followed by some recovery after Change, when May sold 
at $9 974. Bacon is held higher and quiet. Cut meats have sold 
much more freely, including heavy and medium pickled rib 
bellies at 73@8c. Butter is unsettled,as between the old and 
new stock. Cheese is quiet and steady. Tallow is rather firmer 
at 7i@8c. Stearine has been active and closes higher, at 
10¢@10%c. for prime Western and city. Beef has been in better 
demand, and beef hams are active, with large sales of prime 
Western at $21 per bbl. 

Kentucky tobacco was quiet, and prices without essential 
change; sales 450 hhds., of which 250 were for consumption and 
200 for export. Lugs were quoted at 44@7c., and leaf 8@16c. 
Seed leaf was also rather quiet, the sales aggregating only 859 
cases, as follows: 250 cases sundries, 4@30c.; 245 do. New Eng- 
land, crop of 1875, 10@25c.; 153 do. Ohio, crop of 1875, 34, 6,7 
@8c.; 32 do. Wisconsin, crop of 1875, 6}c.; and 79 do, Penney!- 


vania, crop of 1875, 74c. and private terms; also, 400 bales Ha- 
vana, 80c.@$1 10. : 

In coffees a moderately fair trade in the aggregate has been 
reported, and quutations show steadiness; the stock of Rio at all 
ports on the 2lst inst. was 98,414 bags, 44,766 of which are here. 
Late transactions in mild grades embrace 21,811 mats Java, 
before arrival, on private terms; 6,117 bags Maracaibo, 1,496 
bags Laguayra, 1,442 bags Costa Rica, in lots for consumption 
within our range; 3,075 bags St. Domingo, in transit to Europe. 

Molasses and rice have been in jobbing request and steady. 
Raw sugars declined early in the week, owing to a continued 


dulness. The statistical position on the Zist inst. was: 

Hhds. Boxes. Bags. Melado. 
Stock, March 1, 1877............0.0. -e 9,608 3,340 8,750 475 
Receipts since March 1, 1877......... . 23,°85 6,368 174.546 62 
Sales siace March 1, 1877.............- 10,058 1,808 73,919 557 
Stock, March 21, 1877...........-..00- 22,930 £400 109,347 554 
Stock, March 23, 1876......... pveeeses 27,041 17,688 137,710 3,060 


To-day, Rio coffee was quiet and unchanged, at i7@22c., gold ; 
mild grades were again in demand; 6,500 bags Laguayra, part at 
20ic., and 3,600 bags St. Domingo on private terms. Molasses 
is steady at 40@53c. for Porto Rico; 50-test Cuba refining, 38@ 
39c.; 800 bbls. New Orleans sold at 38@58c. Raw sugars are 
more active; sales, 2,750 hhds.; fair to good refining Cuba, 8&@ 
Sic.; Centrifugal, 91@10c. Refined in fair request; bards, 114@ 
1léc., and ‘‘A”, 102@108c. 

In ocean freights quite a fair trade in berth room has been 
accomplished, though at rates that show some weakness. 
Charters are quiet, but as a rule steady, especially at the close, 
when there was a better disposition to take hold. Late engage- 
ments include wheat to Liverpool, by steam, 44.; provisions, 17s. 
6d.@208.@25s. per ton; grain, by steam, tc London, 6d. to fill; 
do. by sail, 54d. from store ; do. to Bristol, by steam, 54d.; and 
do. to Glasgow, by steam, 43d.; late charters—refined petroleum 
to Bremen, 3s. 3d.; cases to Java, 35@37c., gold; refined, in bbis., 
from Baltimore to the Continent, 3s. 6d. To-day, business was 
better in charters and quiet in berth room. Wheat to Liverpool, 
by steam, 4d.; grain to London, by sail, 54d. from store; do. to 
Glasgow, by steam, 43d. ; do. to Cork for orders, 4s. 6d. per qr.; 
refined petroleum to Bristol, 33. 9d.; naphtha to the United 
Kingdom, 4s. 44d.@4s. 6d. 

There have been nothing but small transactions in naval stores, 
and quotations are not as full as of late ; common to good strai: ed 
rosins, $2 05@2 10; spirits turpentine, 4@c. In petroleum, some 
business has been done at firm prices; crude, in bulk, 10%c., and 
refined, in bbls., 164@16ic. In American pig iron, 50,000 
tons held by the Reading Railway Company have changed 
hands, but it is understood to be on the market again ; 500 tons 
forge sold at Albany at $18 50; 1,000 tons old iron rails here at 
$:9 ; 3,000 tons steel rails, at mills, sold on private terms. In 
oils, there were sales at New Bedford—500 bbls. crude whale 
sold ; and at Boston, 1,000 bbls. crude sperm on private terms. 
Ingot copper sold to the extent of 100,000 lbs. Lake at 19g@194c. 
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COTTON. 


Frripay, P. M., March 23, 1877, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (March 23), the total receipts have reached 32,366 
bales, against 44,537 bales last week, 50,742 bales the previous 
week,and 68,615 bales three weeks since, making the total) receiptg 
since the lstof September, 1876, 3,700,652 bales, against 3,697,764 
bales for the same period of 1875-6, showing an increase since 
Sept. 1, 1876, of 2.833 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 





















































Receipts this week at—| 18%7. | 1976. | 1875. | 1874. | 187%. | 1812, 
New Orleans...... seceet 10,720 98,749 12,078! 17,380} 24,202] 14,927 
I i ia 8s 8,475! 4,966] 2,542) 3,324] 3,630] 2,962 
SED ncdcccenGeses 1,665 2,908 4,936 6,411 
Port Royal, &..........| 367 21 43 66) ¢ ttl] 9,184 
Savannah.........-....-| 3,211] 3.230) 2,857| 9,413; @,218] 4,760 
Galveston,.........+006. 3,459) 5,518} 5,50) 4,841 P , 
Indianola, &c...... Sedna 27 118 186 "76 5.048 1,686 
Tennessee, &C.......... 3,196 8,158 8,632 8,215 4,189 7,299 
DUE seces sccccocecses 201 66 196 121 ae 432 
North Carolina.......... 932; 1,106) 2,1t0| 1,086 439) 1,847 
Norfolk........... veceee| 47421 7,725] 9,854] 12,501) 7,780} 3,288 
City Point, &c.......... 351 368 194 453 36 

Total thisweek.......| 32,366] 62.933) 50,186) 64,587 56,015 39,189 























Total since Sept. 1... '3,700,652 13,697, 764 3,157,200 3,361,238|3,011,(56 2,386,474 





The exports for the week ending this evening reach a total of 
66,085 bales, of which 43,372 were to Great Britain, 17,382 to 
France, and 5,331 to rest of the Continent, while the stocks as 
made up this evening are now 752,116 bales. Below are the 


stocks and exports for the week, and also for the corresponding 
week of last season: 
















































































Exported to Stock. 
Week ending = —— — —— 

March 23. reat Conti- . " 
SOS | TE om cme oC | OnE 
New Orleang*..... 33,295 | 13,273| 2,814| 49,392! 60,430 |253,991 |265,¢88 
Mobile........... | sees | 1850) 1,834) 2,493 4,160 | 60,651 | 48,310 
Charlestor........| aaue sae 709 700 | 1,858 | 26,368 | 27,575 
Savannah........ 3,164) ....| 85 8,519 | 7,622 | 29,275 | 26,521 
Galvestont. ...... 2,191} 1,83) ... 8,516, 6,621) 56,402 | 42,690 
New York........| 3,15! 25! ....| 3,176} 6,082 [274,543 180,588 
BO. cence ove shite ioe sete sees .-- | 10,892} 17,166 
Uther portst.....}  1,371| 1,500| 198] 8,269 955 | 40,000 | 45,000 
Total this week..| 43,372 | 17,382/ 5,331 66,085 | 87,723 752,116 654,588 
| | —- — 

Total since Sept. 1/1,723,274 320,113 394,505 |2,397,892 |2.517,751 











* New Orleans.—Our telegram to-night from New Orleans shows that (besides 
above exporis) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 15,250 bales; for Havre, 141,750 bales; for 
Continent, 12,250 bales; for coastwise ports, 100 bales; which, if deducted from 
the stock, would leave 21!,500 bales, representing the quantity at the iandiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at thit port, not cleared: For Liverpool, 7,800 bales; for other foreign, 
452 bales; for coastwise po i,2i6 bales; which, if deducted from the stock, 
would leave remaining 46,874 bales. 

¢ The exports this week under the head of ‘“‘other ports” include from Baltt- 
more 198*bales to Bremen; from Boston, 1,271 bales to Liverpool; from Philadel- 
phia, 300 bales to Liverpool; from Wilmington, 1,500 bales to Havre. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 21,443 bales, while the stocks to-night 
are 97,573 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to March 16, the latest mail dates: 
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RECEIPTS EXPORTED SINCE SEPT. 1 TO— Senet 
acme: se onsicshadie Geet lwrance| Otte? Total Ports skis 
1876. | 1875. | Britain| forei’n| °°" : 
N. Orleans. |1,071,653 1,217,823) 520,698 217,363 103,783) 877,844) 115,0°0, 299,371 
Mobile..... 241,516, 333,479) 111,929) 15,518 35,844 163,241) 120,207) 62,322 
Charlesi’n *} 448,361) 378,952) 209,050) 43,255, 62,213) 314,518) 93,363! 25,758 
Savannah ..| 418,209} 483,567) 214,602 14,742 34,495) 264,039) 116,887) 32,955 
Galveston*.| 483,414) 431,135) 171,999, 22,250, 22,417) 216,656) 214.163 41,217 
New York..| 115,211) 163,313) 244,776] 5,440) 123,660) 263,876 see! 277,001 
Florida..... 19,883} 11,536 Px: ceil ~ aitiel ot ee ce 
N. Carolina! 119,138) 88,861! 21,310} 2,511) 10,606) 31,427; 80.956, 3,855 
Norfolk® ..| 506,182} 431.424) 104,324) 1,602) 1,221! 107,147) 384,3.6} 15,100 
Other ports} 114,509) 84,688) 81,014] ....] 8,935) 659,: 49 32,000 
Tot. this yr. 3,668,236, dea wea 1679,902| 352,731 299,174 233!,807|1144,545' 809,919 
ol 9 cme | ous Ee Pe 
Tot. last il ve -2e 23,634,831 /1527,601 | 322,916'579,476 2430,023 114,871) 694,906 

















* Under the head of Charleston is included Port Royal, &c.; uuder the bead of 
Galveston is included Indianoia, &c.; under the head of Nor /oit ts included City 
Point, &c. 


‘These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
pecessary to incorporate every correction made at the porte. 

The market has been excited and feverish throughout the 
week, with frequent fluctuations, but, on the whole, declining. 
Cotten on the spot was on ‘Tuesday marked down to 11tc. for 
middling uplands, and the decline has been followed by some 
busimess for export, but home spinners have purchased spar- 
ingly, and there was little speculation. To-day, the market was 





Th are quiet and nominal, Whiskey closed at $1 074, tax 
paid. 


steady, with a better business forexport. For future delivery the 
speculation has continued very active, with frequent and wide flue- 
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bre a _J | 
—s 
tuations in prices. Influences that, under other circumstances, weteas June. bales. cts. | bales. cts. | bales. cts. 
would hardly have been heeded, were sufficient to cause a R74 FD Sapopheesaec 4 BERS Dheapeaiae 13] 800. essen lead 
marked advance or decline, as the case might be. The downward | £00.... «-.---148 7 4U0..... silanes | 18300722. 222 Sag] gnottisetee Be | 
course of prices was caused mainly by the discouraging advices ammo > Seeeeeneesy | 2 — ere v0 AS 1.200. .-sseeeee ed 45 . | 
from Liverpool and the decline of silver at London, together with | . 600) --.-.++-14) | 1400..0-.00056-11969 | 1M 0.002.200. DESL] LD aia bass > 
the great accumulation of stocks. The comparatively low prices | “5002022201730 | MOREE Tera MEE pepepebeaeee CE Td MEE semen : 
have encouraged hopes of a re-action, and the ‘‘shorts” have cov- | 1,00...-----...132 00.22.22. claneaa | 2300022 San on] tOONS aE ) 
ered promptly when an untoward event, however slight, has| 100134] WoC | ROMO Lass | Bene des | 
occurred. Thus, on Wednesday a slight advance in silver at BO eeeees vee 1153] 2,800. .0.00 0000, 12°75 | 1100. eet) Os 
London caused a recovery from the lowest figures of the morn- 1400. OR Lea | Bteceeeeree S| B00 ese eoe ooo od MS 
ing of 20 to 23 points, or nearly ¢c. Receipts at the ports aod 5,10)... PRM 138 TOD -0eccseree: 11°79 2.400 Re eee ee 
at the interior towns have continued to fall off sharply, and on $,500.222200227721-e0 1.800 equenenousinaly on” ne eos ahaa + 
Wednesday the year's aggregate at the ports for the first time | , ¥0---++-----: 11°61 | £00... ss0eee0. 11°83 1,100. 00..0000082S | BO. .ccceescccl 
(according to the reports to the New York Cotton Exchange) fell | 6/300..°222.1! tits] arty Mpeeeeeeeee LIME +y Seoeeseesen’ + 4 Mil -~Boeeateenae #2 ) 
below the corresponding period of last year. Some of the ‘higher BO sesevereesTI6h | TD see ceeeee E36 | 2500.0... ee. oj —— 
estimates of the current crop are not now maintained, The | 4800.7 222200001168 | 1,000 ZIIIE88 | Qgu0 TITAS gg | 2802 total Oct. 
weather was extremely cold early in the week, but latterly warm tag's tee ee ow veeeewerees 11°89 | 8,100........06. 1211| For November, ) 
rains have fallen, and there is good spring wea her. ‘To-day, | 13000000010} Toba | S00 IRIS | ago dae | 
there was a decided advance in prices on more favorable accounts amereeee oe | le ~ 1iescbeoapes Ugo | WWD. .eeeeee eBid | 400-00. 00, ltSk 
from Liverpool, with some excitement, the result of the anxiety | _900°2272022270211e73 | abo. tite | 00a | amo ITI 1138 | 
to cover contracts. 6: 00., Ali BO... soosel Oe © GED. ccocs.0 cM EET? . Glico c okdsaceeeen 
f e 2,000 seer eéeocede im 8,500 seeeeee coon ba’ ae aaa 500 eeeeeeeee 11 83 
The total sales for forward delivery for the week are 511,300 | 10H 2.0000... SUE. UE ccncaneonn 11°98 | 70,0U0 total Aug. 900.0002... 4.1040 
bales, including free on board. For immediate delivery the | 75°)-t77-7":*: LTT | SLO... eeeee oo 1199 B00... .+0e000. Liat 
les f thi k 5,248 bales, i DP) : faareeeese sees eh ears cocecesdeas | Zee GeptemBer, 400... ececeeeeLiAd 
total sales foot up this wee ales, including 2,62 for export, 9,900. ..0020000. 11°79} ‘100... nr a. ol a0 tas 
9.531 for consumption, 95 for speculation, and —- in transit, | 3:°00........... al ime ""ant oe aes 62) 900..4..00000 1145 
Of the above, —— bales were to arrive. The following tables 8,400 Rak: reece 8 "a0. 20 0020 °C 05 Mi ctetiedeoes a ease ee 
s100..... eseeee : cn a cdiiahae 26 200... .. ....11°65 me ceececccece , 
show the official quotations and sales for each day of the past week: 200.0000 Cash) ROOTS aget | aa0lS2 soul 100.0000. +004 ES 
me * *@°e “52 loaeegese ee . 2 . *6§7 Ve 
UPLANDS. | ALABAMA. |N. ORLEANS.| TEXAS. COD ieeecceAO8 | BOOS TIIIerOe | MOLI | Stresses 
New Classification. g.¢. won. Sat. |Mon.' Sat. ‘Mon. Sat. (Mon. 2 ~ npeneboudt: BO)... 6 cereces 12°10 — ences enol Ee 7,800 total Nov. 
Mar.17.| Mar.19./ Mee 17 nes 19 ‘Mar 17.) Mar.19. \™ ar.1/.| Mar.19, 5. ee vee 38 44,200 total July. ww. a. For December. 
= 14] @ 1K rEg om ny ee 100... coreees z  igeepategetr 5 ~ 11": 
Ordinary ® M.| 9 15-16) 9 15-16) 9 15-16) 9 15-16)10 1-16 10 1-16 | 10 1 16 |10 1-16 100 : “j ie . ececee a 
Strict Uidinary.....|10 5-16 {10 5-16 {10 5-16 (10 5-16 110 7-16 1107.16 [10 7-16 [10 2-16 | 200 Hh | OO ey gg | 9s cere: ota any.7 2: “e ++ 11°26 
Good Ordinary.....{10 1:-16] 0 1:-16|10 11-i6|,0 1i- 16. 10 816/10 13-16)10 13-:6)10 13-56 | €00 Get ha "21081 800 ives | oro 78-4 ~ syepbbbeages 
Btrict Good Ord'ry. |10, 15-16] :0, 18-16 10, 15-16) 10, 15.16/11 1-16 (11 1- 6 |1i 1-16 |U 1-16 ebbbaeaids > § GPS Sotebedeget * | TB caunengmennn a ee i 
Low Middling...... uy {t ‘1 116 "litne 11% [tte EL 1,400 STE). sowmvegeen BOB} BDU oo ..c000. a. iLBS 
Strict —aw Middi'g 11% 11% 113% its tas 11k ase 11% 3 eee 11°98 4 antes * + akin 11°2 Me apa 
Middli see eteeereee il 6G 11% 119% 11% jLi ay 11% aS 4 Bee, { soles "iH 97 2.400 a pp Sea 1°? 10) Yéeearate Lite9 20) teodes were tL 
Strict co ib We te (tig eli Bi. ee | R00 Is | nO S| Se ae 
12 o ° ‘ ‘ , 121 i e a eeereoseoeoe®*® **¥ 5 #£$£;t(‘UVewVeessesses eee c 
Middiing Fair......|17% 124 124 2 13% ing | 35186 nme  geacabummctags © s ~“ppgagpenees | Wien Seenanaee chad HE -- Sesehtnaese 11°48 
re: Co - 2 ee 18% NBS 102,000 total Jane. | 8,24)........44.1:736 | 5,900 total Sept. 800 ois... 1186 
4 3,2 oreee eee o1i°%7 5 0 155 
Tues Wed.' Tues Wed | Tues Wed. | yues Wed. : OD rseeeeseees 
Mar.20. Mar 2, i, | Mar 20. .20.|Mar.21 |Mar d»,/Mar.¢!.|Mar..0./ Mar. 0. ANS) POO WE | BO ties) Toe SE ae 
0 en ei oa an ee Ureeee ID | BOO... seen eee BS] 190 6... eee 
Ordinary...... ¥ .| 9 13-16 9 13-16) 9 13- :6| 9 13-16) 9 15-16, 91 15 “6! 9 9 15-16 91 15- 5-16| 80)... 100 e400 a iat 10 oy sont morrarrse' amin 
Strict Ordinary. ...|10 3-16 |10 8-16 ji! 3-16 |:0 3-16 {10 5-16 [10 5-16 |:0 5-16'10 5-16 SiR ig 11°63 | 1,500.2 ..02222c;aneaf | 1000000222200: 11-38 | 6,100 total D 
Good Ordinary... 10 9-16 10 9-6 | 0 9-16 |10 9-16 |10 11-16/10 11-13 0 11-6 10 11-16 Rakai ee > 1. ~ pbeboneste: 11°83| 60000” ae 
Strict Good Ord’ry.|:0 18-.6 10 13-16) 0 13-16 10 18-16) 10 15-18/19 +5-16 10 15-26 10 15-15 | me oa : ster oda eal: eS SEE Wticessece ses 
Low eLow ing. " ih * ie M ne 116 Ne |e {1146 The following exchanges have been made during the week : 
Middling........ ig My 11 ‘Lk F it Hr: hia His. |! We 10 pd. to exch. Ifo June sor Susy - | .51 pd. to exch. 6% April for — 
Good Midd ing..... 11% HY 114 re 1% | |MNHG 83 i136 31 pd. to exch, 80) May for Augus : 12 pd. to excu, 100 Junef for Ja 
Strict Good Middi’g/'2 12 11234 124g ek 12%¢ 50 pd. to excu, 1 00) April for etn. 4500 i exch. for Oct be 
a ing Fair...... i: 2% 11234 12% 125 6 ite KOCH [12.4 .8J pd. to exch, 50) April for June. 0 pd. to exch. 5.0 April for oo et. 
evececcccsecesece 3% 3% i3k 13 13% 13'4 3% 134 








The following will showthe closing market and prices bid for 













































































































































































| Th, | Fri. ch. | Fri. | Th. Fri. | ‘Th. | Fri. 
iar. AR 4d F, an tntee th (adneeny. | stow ee. nee lee. future delivery, at the several dates named : 
Sedianes eal ei ale tat —e| aa oer ee ee a Py = aiheaieninn MIDDLING UPLANDS—AMERIOAN OCLASSIFIOCATION. 
| Ordinary...... . | ~!6) 9 13-16] 9 23-16 9 15-16) 9 15-1 5-16) 9 15-16 Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
4 Strict Ordina’ Voces {1 0 3-'6 | 10 3-16 ‘1 3-16 10 3-16 110 o-16 16 5-16 110 5-16 |10 5-16 Market cl°sed Brae A Firm, Steady, Fasy, Stea ly, Steady giaale 
Good Ordin: ary. ./ 0 9- 16 110 9-16 (10 9- 6 110 9-16 | 0 Ii -16) 10 Li-! 6) 10 11-16/10 11-16 wer. higher. lower lower higher. lower 7 higher “ 
| Strict Good Ord’ry. 10 13-16. io 13-16) 10 13-16]10 13- 16|19 15-i€)10 15-16) 0 15-.6)10 15-16 | March .......6. rt 25 11°70 11°42—s«<25°23s—«éd‘* BB 1.28 W42- 
vow Middling. ... .. jit i it lig = ll jG AMEN. cdgncoss . ne 11°72 11°5t ie 11°35 11°31 11°44 
Btrict Low Middl’) 1114 i fix fing jis 1% ILM ALIS May.cc.cccocce 11°51 M88 8 11°67 = 3042s GCi«i SBD 
mee gee Pn He ae, Me boo DOU, SD, JUNE .ecerceree 11°64 12°09 11°81 11°56 11°65 11°61 11°74 
od fiddling Tere nee 4 W*¥ il® 1* j\11% 11% lh Lik July. et oe 12°10 11°91 11°67 11°78 11°73 11°86 
Strict Goud Middl’g 12 ‘2 2 12 | 1236 1234 1246 12% August........ 11°30 12°17 11°93 11°75 }1°s5 11°81} 11°96 
giddita ng | Fair...... +0] 236 1236 123 f129G Sg Ng Ng September..... 11°56 11°97 11°82 11°62 11°67 11°65 11°73 
Fair 3% 3% 3% ‘34 NBM i3f —_—i 1B 13}4 October ... 11°32 1i°€8 11°52 11°39 11°19 11°47 11°64 
STAINED November... 11°26 11°60 ll 43 11°<7 11°33 11°36 11°54 
. December. 11°26 11°69 11°43 11°27 11°33 11°36 11°54 
— GOld........-. 104 104% 104% 4 1v4% 104% 134% 
Sat. ‘won. Tues! Wed.! Th. Fri. Exchange... 4.¢ iy 4.52% 4.0244 4.82 4.62 4.82 4.82 
Mar.17. \Mar. 19.| Mar..0.| Mar.21.| Mar 22.|Mar.23 = mn be qneceves Sas poveumner and December close higher than March and 
Good Ordinary.............. sadabadil a loots | 216 | 0 72010710 | oats | APt thoreverse of last Friday 
Strict Good Ordinary ..... cocccccece 10 3-16 10 3-16 |10 1-16 |10 1-16 [10 1-16 |10 1-16 THE VIsiIBLE SUPPLY OF COTTON, as made up by cable and 
Sed Middlin ne. ePereeseeeereeeee eereee ‘0% 10 « 1034 036 103 103¢ ] h, f ] T) 
iddling.......... a il 1 10% —}:0% 110% 103 telegraph, is as follows. 1e continental stocks are the figures 
MARKET AND SALES of last Saturday, but the totals for Great Britain and the afloat | 
| ‘s , for the Continent are this week’s returns, and consequently if 
ceeen dias Gaia Lane cnaanidien, porunes. | brought down to Thursday ¢vening; hence, to make the totals the | 
Spee Merhet a ag mee ey ~e complete figures for to-night (Mch. 23), we ‘add the item of exports 
‘ , port. | samp. alat'n| sit. | Total. | Sales. |‘erie.. pared the United States, including in it the exports of Friday 
seeteans pee | only : } 
E Saturday .. ./Duall, unchanged., sania nt - ese poem 212 | 107,600 600 i 
| = Monday .. “/Steady, uncl + Deeg pane 1877. 1876. 1875. 1874. | 
Q } Monday ... /Steady unch aa wo} fet | aa) ct | At | 78803 | 29 | Stoce at Liverpool...............1,070,000 777,000 832,009 701,000 i 
Wednesday | Quiet, ‘unch’ ngd.. 422 435 | pees 909 48,100 59 | Stock at London......-. esseeeee. 26,000 61,500 106,500 174,500 t! 
—: Dull, irregu'ar.. 50U eet eces | cee. 1,058 70,000 600 i 
Friday. (Firm, unch’ngd ..} 800 | 351 | -.. 1,151 | 49,300 | 500 Total Great Britain stock.....1,096,090 838,500 938.500 875.500 i 
—-— ie Or ~—~-——— |--——— | Stock at Havre.....cccsccces--ove- 194,/00 210,256 123,00 139, i 
é _ Total ee Sovececccoceccsecees 2,622 2,531 9 | ... | 5,248 | 511,300! 8,800 Stock at Marseilles.......s0. srece 3.000 4,500 7,500 11,750 i 
1 & For forward delivery the sales (including free on board’, | Stock ee *- oo-vcece Te pons aan aa ' 
) _ have reached during the week 511306 bales (all middling or on | Stock at Bremen. .........2c0--0+. 51,750 47,000 32,500 33.000 H 
[8 | the basis of middling), and the following is a statement of the | Stock at Amsterdam.............. 5,250 52,250 43,000 64,500 i 
x gales and prices: Stock at Rotterdafn...........+-+ 10,0 000 17,200 11,090 24,750 i 
I oe a Pompe oe ote, | Stock at Antwerp... 730 13,150 18000 18.500 i 
it ae * - bd 9° " Hi 
34 nia For March, ae 11°39 bales. cta. 2, 300 peemeseees 11°60 Stock at other continental ports. 14, we Prins. +2 4 ; 2 fh 
i *y . i “wm 1:6 ie os P if 
a = tigi YO. tbat i So Ts eames Total continental ports....... 432,250 477,000 817,259 409,000 
ee UE. coatnne EE Udiiibsnceceesis oan. i consnented 11°63 ee, see: eee 4 
5D _k Os. n 2ith.iteag} 300 TI 3 GUD 2. ceccese 11°33] 4,200 ..esceveee 1.54 Total European stocks........1,528,250 1,315,500 = 1,255,7! 1,284,500 
00 Ea cccbwenses i, Be  sopeeper 11°34] 7,80)........ « 115 | India cotton afloat for Europe. bee 217,000 159,000 265,500 69,000 
000 1,100 total March, —itweds eave 1 1°45 | Sah escesss ‘ 11°35 4.500 ecccccceces 116 American cotton afloat for Europe 364, 000 667,000 538,900 596,00 
F FWD cccccecece 11°46 1,600 coeecccecee 11°36 8,00) cocceses 116i Egypt, Brazil, &c. afloat for E’rope (42.000 53,000 82,000 79,000 
ee. Lt ee st + = DPT peahoseene 113; | 33M... --+ -tl' 8 | Stock in United States ports...... 752,116 624,538 650,918 664.26 
2 SOOO Tr i aa Lids | 103 veeseseee HESS | Saget: 15) | Stock in U. 8. interior ports...... 92.209 103.292 $3,605 (98.108 
906 : eee TD ei 11°50 |  eeaape. 11°40) 300... ..0000. liv: | United States experts to-day...... 15,000 23,000 20,000 20,000 
hn suo metur is -woideds SPE! BB Rice ccccccse $1 411 1,060.....cc0e0 i172 ou 
of WO... oLl2t | 2,600 .. 0000-415 SIUD. cccrcoccccth 48) LID. 2. -ccccee i173 Total visiblesupply.. ...bales.3,010,575 2,980,830 2 2.905, ; 863 3,005,868 
ity arene 11°22 | SW sas eee seen 11°53 | 6.800.......+.+. 43] OD oe oe Did . the above, the totals of American and other descriptions are ae follows 
= Siehs-tase Saline 11°23 ro jon vededeos Ne B. a pee -eoeceee i$ 4 i becocedbant ts sanatie 
elaine 11°21 bee ALS  eameenee FR Spee 
of Bal sbonaee 1°25! 1O).....c0ceeeL!S) | 6,090...0..000.-11°46] 1,900... .0.. .000L)'92 esremvochanedt. i i cseatinnbe* WERE 443,000 510,000 347,000 
i 8 1800... ccocecokh ae 1 Mibecadesocesthe 6.700 eoeese eevee ell 47 1,200 7eecees S666 Lis? Continental stocks. eeeeee #8080008 +86 352, 000 282,000 151, 000 219,000 
y re *eeeee Sere 11°27 400...00 seootn an 10 41  - “eres 11°48 1.300 seeeeeer soalr ae American afloat to Europe.... cate 364, 006 $67,000 5 28.000 596,000 } 
70K PP eresases 11°23 10 eeteee coos L162 6,00 * #0 e086 ul 19 é, (00 stereos ef 11°80 Or ited States atock. ay 752,116 654.538 918 664,266 r 
the G +; ) Po eeeeeteee 11°29 200 eee eeeee 11°33 6,200 eeeeeeere ll 5) 2,300... ,eeeseoonn 3i a - . 209 103 Ty2 a 695 93 102 i 
E Med: wdeeebs ay (epee a Sopeeeen '{-31| 1.100...........11°82 | United States intericr stocks..... 92, 19S / 
ng. § om Leeseeeees 11°33 9 Oe» Preccees ‘1°65 ryt ccccceees 3? Re abeee oe United States exports to-day...... 15,000 23,000 20,000 20,000 } 
> ieee es 2 2 es 11° 32 OU '. eeeteeeee 11°66 gVVV cee eereee 5 a ~“*eeeee-ae ‘6 ee ANSS << + es ae is ae = 
. 2 a. covevess 11°88 = ecccccvcces i167 7.110 vascoebeces 11°34 — seeve «1185 Total American.........bales.2.319, or} = = oe | 
)i! i =—( i. ST ee 1°3 eooercecece *6 ot Mee cces ever "55 »! eereee « * x Sin coans ’ O ~) i 
yar- Tanne 1-85] 400.....-.. voah69 | BON Lae. 13 $1000.020002.... 1187 Total Bast India, &c...... 691,05 , | 
190 eee ces 11-6 COD... ecvcees Li's 4,100.2... 200 i) steeeecees 010,575 2 980.830 2.905.863 8.005.868 " i 
was er 11°47 | <u aie Totalvisible supply. ... bales .3,0!0,5 ,980, .905, ’ i 
the iii a 11°38} 53,400 total April. | 9/200..0000.... ‘11-39 | 205,270 total May, |! Price Middling Uplands, Liverp’l. 64d. 69164. HOSA 84OSMA. : 
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These figures indicate an increase in the cotton in sight to-night | and a rainfall of eighty hundredths of an inch. Corn planting 
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of 29,745 bales as compared with the same date of 1876, #n | is about completed in this neighborhood. 

‘énerease of 104,712 bales as compared with the corresponding Macon, Georgia.—Telegram not received. 

date of 1875, and an increase of 4,707 bales as compared Atlanta, Georgia.—One day this week has been showery, the 
. with 1874. rainfall reaching twenty hundredths of an inch. The thermome. 

"At THE INTERIOR Ports the movement—that is the receipte | ter has bus. Ge 52, the highest being 70, and the lowest 27. ee 
and shipments for the week and stock to-night, and for the Columbus, Georgia.—There has been rain here this week on two SeneJul 
corresponding week of 1875—is set out in detail in the following | dys, the rainfall reaching two and five hundredths inches. The July-Aug 
statemen:: thermometer has averaged 57. Ape-May 

a Savannah, Georgia.—It has rained on two days this week, but Ba 
Week ending Mch. 23, i8i7.}| Week ending Mch. 24, 18°6. | the remaining five days have been pleasant. The thermometer yo 
1D ncececay hee Stock. || Receipts. Shipments. | Stock. has Ren yr nage 40 to ty averaging 58. The rainfall has June-July 
reached a depth of one inch. 
Sees. Ge. ...- «- 930 564 | 13,829 w37 1,°55 | 10,471) Augusta, Georgia.—We have had a light rain on two da 
7 f a 7 : . y8 the Landing, | 
on ol atk 48 aia Heats 210 Sa7 ? aa earlier part of the week, but the datter part has been clear and Senchae. 
Montgomery, Ala .. 141 543 | 4,316 445 907 | 6,377] pleasant. The thermometer has averaged 57, the highest being | oat 
Ala. ........ 4 aur lexter |i - m1 Hen | gis | 75 and the lowest 37. ‘he rainfall for the week is twenty-six July-Aug. 
Neatwillc, Tena\...| "201 2284 | 5,483 "342 1'373 | 5,675 | hundredths of an inch. Apr.- May 
: —— - Charleston, South Carolina.—lt has rained on three days of the “pr roe 
Total, old porte | 4516 10,012 | 92,209 || 11,351 21,401 |103,792 “ang with a — of two and a bundredths inches, Fel-Mar. 
. Texas...... 58 is | 383 157 314} 623| Phe thermometer has ranged from 37 to 71, averaging 56. 
a 60) 106| 22 491 513 | 4,489 The following statement we have also received by telegraph, oe 
Shreveport, La..... 1,026 716 8,623 yo} — one showing the height of the rivers at the points named at 3 o'clock prog Hy 
Gehembus’ Le aa = em ar 'g21 | 246 | March 22. We give last year’s figures (March 23, 1876,) for com. May-June 
Eufaula, Ala....... yO 200 | 1,970 324 8°4 | 2,640 | parison: . | 
Griffin, Ga......... 16 62| 399 57 s2 | "692 —M’ch 22, "77 —M’ch 28, 76, 

Ge., est. .. 300 523 | 2,500 241 10 | 4,035 Feet. Inch, Feet. Inch, 
a out ‘ 122 138 984 174 580 } 1,113 | New Orleare..Below high-water mark....... 12 2 4 * Apr.-May 
Charlotte, N.C., est 4°0 459 600 501 643 ] 1,138 | Memphie......Above low-water mark..... ee, 4 30 2 May-June. 
St. Louis, Mo.. .... 1,983 8,021 | 30,851 2,722 5.145 | 19,775 | Nashville... .Above low-water mark........ 16 7 21 7 cune-sey 

BE Docc cee: 1,464 1,140 | 11,748 6,027 4,848 | 14,893 Sostseet. er ou-mneer —~- iéedeshe ~ 3 2 5 ye : Ae. 
—-— ——-— | Vicksburg ....Above low-water mark........ 0 ag. . 
Total, new ports| 8,137 | 10,347 | 65,832 }| 15,914| 19,935 | 59,488] New Orleans reported below high-water mark of 1871 until ey -sar. & 
| 9 | van ‘yaa orn | Sept. 9, 1874 aie the zero of Bet was changed to high-wat a 
Total 59 158,041 || 27,26 41,336 |163,% ds. tye frees 
oe, Mn: - =| 8 te 1836 (163,260 | mark of April 15 and 16, 1874, which is 6-10ths of a foot above THE Ey 
The above totais show that the old interior stocks have | 1871, or 16 feet above low-water mark at that point. decrease, 
decreased during the week 5,496 bales, and are to-night 11,583| Bompay SHIPMENTS.—According to ourcable despatch received bales, agi 
bales less than at the same period last year. The receipts at the | today,there have been 6,000 bales shipped from Bombay to Great table shor 
same towns have been 6,835 bales less than the same week last | Britain the past week, and 22,000 bales to the Continent; while ss psd 
year. the receipts at Bombay during this week have been 55,000 bales, 6 
WEATHER REPORTS BY TELEGRAPH.—T he weather durfy the | The movement since the Ist of Januaryisas follows. These are for the sa: 
week has been generally favorable, and crop preparations have, | the figures of W. Nicol & Co., of Bombay, and are brought Exports 
therefore, been going on uninterruptedly. Grasshoppers are re-| down to Thursday, March 22: —_—__ 
ported to have done some little damage in Texas. Oo . Se ae 
Galveston, Texas.—We have had a sprinkle on one day of the Britain. tinent. Total. Britain. tinent. Total. week. Jan,i, nave: 
week, the rainfall reaching only three hundredths of an inch. RE eve “yond yo ned a ae pied yy pate 
The thermometer has averaged 65, the highest being 75, and the | j975°°*** 39'j00 205000 52,000 248000 139,000 336.600 51.000 526.000 
lowest 55. There are millions of grasshoppers nearly every-| From the foregoing it would appear that, compared with last ne igg 
where, and some little ay is reported. year,there is an increase of 14,000 bales this year in the week’s Other Britis! 
Indianola, Texas.—There have been showers on two days this | shipments from Bombay to Europe, and that the total movement . 
week, the aggregate rainfall bcing fifty-six huodredths of an | gince January 1 shows an increase in shipments of 25,000 baler, wetes So | 
—- oe saa neh wh 65 : highest 8, and lowest 52. compsred with the corresponding period of 1876. Havre...... 
ions of young grasshoppers have appeared, and damaged is , , Other Frenc! 
gardens, and to some extent young corn and cotton, but there is |. Gunny Baas, tages “yr ri - a = oe? — 
not much cotton up as yet. in aad “ bagging. . e on is r yes ~~ oy “* Total Fre 
Corsicana, Texas.—It has rained on two days, to a depth of one | ®™#!! parcels are being taken. | there have bern about ouv Dales FF pemen and. 
inch and thirty-five hundredths. There are myriads of young taken at about 12§c., and this figure will buy further lots oe the Hambarg.... 
h d «so damar le . close. Butts have come to hand quite freely, and about 25,000 Other ports... 
grasshoppers, and some damage to young wheat and gardens : , : 
reported, The thermometer has ranged from 37 to 85, averagi bales is the amount received at the various ports for the week, 
_— - ¥, AVeragiDe | There is a fair demand, but the market is ruling rather in buyers Total to } 


Daiias, 7xas.—It has rained en only one day here, the rainfall favor. We heard of sales in lots of 4,000@4,500 bales, at 34@3}e. Boain Oporto 




















reaching twenty-five hundredths of an inch. The thermometer | CUTS": 5 Aenea oh a wo 4 1 mp har hage traning Sang 2: venga 
has averaged 71, the extremes being 44 and 77. Planting is 0 rer ata id. ee a ee ee hotal Spa 
making good progress. Grasshoppers are abundant, but a dispo- en eee : " 
sition to migrate northwestward is reported. Though much LIVERPOOL, Mch. 23—3:30 P. M.—By CABLE FROM LIVER. ana 
damage is feared, no serious damage bas yet been done. POOL.— Estimated sales of the day were 7,000 bales, of which Th f 1] 
New Orleans, Louisiana.—We have had rain on two days, and | 1.990 bales were for export and speculation. Of to-day’s sales Philad phi 
a rainfall of thirty three hundredths of an inch. The thermom- ae bales were American. The weekly movenient is given as — 
eter has averaged 59. oliows : 
Shreveport, Louisiana.—The weather during the week has Mch. 2. Mch.9. = Mch. 16. Mch. 23. 
been all that could be desired, and work on plantations is pro- RE PONS: 50-55 EM, 12°00 11°000 rT 000 yy BaCe 'T6 PROM 
sing satisfactorily. The rainfall for the week is ninety eight Sales American......... wes eeeees “me = —— wy 
undrrdths of an inch. The thermometer has averaged 62, the | Of whicbexporterstook....... 3,' vs 3, } Sees 
highest point reached being 82, and the lowest 42. Potal stock ne ee es nen, 895.000 9877000 1,0:3000 orm Tema Ue8R® 
Vicksburg, Mississippi.—\t has rained this week on three days, | _ of which American.. ...... ... 592,000 627.000 %51,000 744.000. — Savannah 
the rainfall aggregating forty-one hundredths of an inch. The | Tota! import of the week......... 110,000 102,000 177,000 54,000 Mobile........ 
thermometer has averaged 59, the extremes being 37 and 77. a rite ye TOD yo me ity ere 
Columbus, Mississippi.—There has been a rainfall, duaing the | Amountafioat............. ...... 469,000 422,000 335,000 342,000 N’th Carolina 
earlier portion of the week, of ninety hundredths of an inch, but} Of which American..... ---. 369, 323,000 211,000 214,000 Virginia... ... 
the latter part has been clear and pleasant. Planting is making — nt 1 mw fy on ekeen, we ‘ i 4 — ~~ 
good progress. Mid. Upl’de. ..@5 5-16 . @6 5-16 ..@6 5-16.. @6 @6%  ..@6K_ —- 
Little Rock, Arkansas.—The weather during the week has —_ Orne... @64 ..@6% ..@b¥ "G6 4-16 ..@6 7-16.. @6 7-16 . eign... 
Seen pleasant, with a strong southeast wind most of the time res ‘aali otal thie yea 
Planting interests are progressing favorably. Average thermome- Boy try Ne en ear ey SEINE Total last yea 
ter 65, highest 79, and lowest 32. SATURDAY. —— 
Nashville, Tennessee.—Rain has fallen on three days this week a Sent’ és ia. ee See oie | _ ‘SHIPPrIne 
. ° . ° “ ad o , wi . — y, ° 
the rainfall aggregating sixty-eight hundredths of an inch. | May-Juve delivery. 6 9-32@5-161. June-July delivery, 6 7-1od. 10,279 the | 
Average thermometer 50, highest 75, and lowest 26. June-July de'ivery, 6 11-32@% 4d. July-Aug. delivery, 64d. States bales 
Memphis, Tennessee.—It has rained on one day, the rainfal] | J2/y-Aug- delivery, 6 7-16. Apr.-May delivery, 6 9-32d. &re the sam 
reaching thirty-two hundredths of an inch. The thermometer | Mar-Arr, delivery, 64a.) | Apr-May delivery: osea- | Tae Curox 
bas averaged 65, ranging from 33 to 77. Apr.-May delivery, 6 7-324. May-June delivery, 6 11-32d. include the 
obile, Alabama.—It has been showery two days, but the bal. | Ju\y-Aug. delivery, 6 15-324. Apr.- May delivery, 6 7-32d. night of thi; 
ance of the week has been pleasant. Average th: rmometer 57, are Sernae yee aia Convery. © Seeee. 
highest 78 and lowest 30. The rainfall for the week is forty- | Apr.-Msy delivery, 6 11-32@5-16@9-s2 June-July delivery, 63d. New You«—T 
seven hundredths of an inch. ud. : July-Aug. delivery, 6 17-224, (9,... Pas 
Montgomery, Alabama.—We have had rain on two days of the sudo July ym vba § “orm fone — % gat, 666. To Glass 
— toa — a ninety-three hundredths ofaninch, Average July-Aug. delivery, 6 9-164. ° June-July delivery, 6 15-32d. N To Havre, 
ge it 5, oe 76 _ _ est 31. vob. ser. ction t, soil, 6 3-163. Landing, 6 7-300. on wee 
ma, ama,.:—The weather here has been fine, and prepara- | {PT "ey cellvery, © Soc. eee eee Saree ae 
: . . . | May-duue delivery, 6 12-32d, Mar.-Apr. shipm’'t, sail, 6 15-32, -+..Arde 
tions for planting are making gocd progress. We have had rain June-July delivery, 6 ?-16d. Apr-May. ree ein 6d. To Havre, 
cn one day. July-Aug. delivery, 6 17-32@ 144. Apr.-May delivery, 6 9-32d. mearks Tig 
Madison, Florida.—The thermometer has ranged from 70 to 46 pon eg deg Rh a ely toad delivery, 6 7-16d. | = pemen, 
during the week, averaging 58, There has been rain on one day Apr.-May delivery, 65 16d. a nm . noa, 
Mose To fe 
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ding, 6 3-16d. 

~ Ma delivery, 6d. 
June-July delivery, 6 7-16d. 

ly-Aug. ¢ 1-32@ : 
, May shipment, sail 64a. 
May-June delivery. 6 11-32d. 
May-June delivery, 6 5-14d. 
-May delivery, 6 7-324. 
June-July delivery, 6 13-32d. 


Apr.- 





nding, 6 2-32d. 
rege delivery, 6 3-32d. 
-June delivery, 64d. 
July delivery, 6 1!-32@5-16d. 


Muy-June delivery, 6 9-32@ 4 @T-32d. 
Jaue-July delivery, 6 11-32@5-16d. 


Apr.-May delivery, 63d. 

May-June delivery, 6 7-22@ 4 @9-32d. 
June-July delivery, 6 5-14d. : 
July-Aug. delivery, 6 11-32@ %@12-32d | Feb.-Mar. shipment, sail, 6 9-32d. 
Aug.-Sept. delivery, 6 15-3:d. 

Feb.-Mar. shipm't,saiil, 64d. 
Apr.-May delivery, 6 5-d:d, 
THE ExPorts oF CoTTON from New York, this week, show a 
decrease, as compared with last week, the total reaching 3,176 
bales, against 3.685 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the totai exports 


and direction since Sept. 1, 1876; and in the last column the total! 
for the sawe veriod of the previous year: 


Tugspay. 
Mar.-Apr. delivery, 6 5-32d. 


Apr.-May delivery, 6 3-16. 
June-July delivery, 6%. 
July-Aug. delivery, 6 15-32d. 
Auy.-Sept. delivery, 64d. 
May-June delivery, 6 9-32d. 
July-Aug. delivery, 6 7-16d. 





WEDNESDAY. 

Apr.-May delivery, 644. 
May-June delivery, 6d. 
Apt.-May d- livery, 6 5-32d. 





July-Aug. delivery, 6%d June-July delivery, 6 11-32d. 
Apr.- May delivery, 64d. May-June delivery, 6 9-324, 
Apr.-May delivery, 6 5-32d. June-July delivery, 63d. 
May-June delivery, 6 7-32d. July-Aug. delivery, 6 13 32@ 
Feb.-Mar. shipment, sail, 6¢d. 
THURSDAY, 

ding, 6d. July-Aug. delivery, 6 13-32d. 

oe delivery, 6 5-22@%d July-Aug. delivery, 63¢d. 


May-June delivery, 6 7-32d, 
FarpayY. 
June-July delivery, 634d. 


Apr.-May delivery, 63 16d, 
June-July delivery, 63d. 


Apr.-May delivery, 6 7-32d. 
May-June delivery, 6 5-1éd. 
June-July delivery, 6 13-32d. 


Exports of Cotton(balies) from New York since Sept.1, 1876 


Fed.-Mar. shipm’t, sail, 6 5-16d. 


d 
June-July delivery, 6 11-32 75 16d. 


Apr.-May shipment, sail, 64d. 


“161. 












































WEEK ENDING Sion ae 
otal | period 

BXPORTED TO | 

Feb Mar. Mar. Mar. ann gg 

28. 1. 14. 21, » | Fea. 
SC 3,965 5,226 3,685 3,106 | 210,532 } 268,£06 
Other british Ports........ 20) sade “ine 51 7,394 1,644 
Totalto Gt, Britaip 4.165 5,286 | 3,685 | 3,151 | 247,927] 270,150 
Te. scence céee etbiobe 256 es sien 25 5,465 1,915 
Other French ports........ — sewe eee _ bade one 
Total French......... 296 hide pais 95 | «5.465 1,915 
Bremen and Hanover...... £00 sae bees iit 9,642! 20,576 
nin ccienenanée onde eses oan 2,276 8,374 
ee pati i 1,586 | 26,290 
Totalto N. Europe. 500 13,469 | 53,290 
n,Oporto&Gibraltar&c| ... eee sane 12 
others Se eeke Bt endl’ iin oaar mites jan 209 409 
botal Spain, &e...... eves -@- ones 200 425 
Grand Total..... .. 4.961 | 5,266 ' 3685 | 4,176 | 267,052 | 327,776 














The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1,’76: 





RECE Ts PROM 


NEW YORE. |PHILADELP’ IA 


BOSTON, 


BALTIMORE. 











This Since 


This , Since!) This | Since}; This 
week. |Sept. 1. 


| week .|Sept.1. 

















| week. |Sept.1.}| week .|Sept.1 


Since 
























































New Orleans..| 3.254! 99,723) 6244! 12,307/) .... ee . 6 { one 
CZAS ... 006 2,326; 70981 — UC 1, 180 aees anne 
Savannah..... 625} 115,664) 1,084] 21,00)/; 365) 9,337 703) 15,767 
Mobile. oe . . ee, eeee > ee err *eee _ . ~@e@ee 
_ Florida..... - 29) 13,615 eek en ane neta 
8§'th Carolin 355} 93.241 . Sl éteck ewes wee) 14,836 
N’th Carolina. 632; 74,149 rr healt > wees eves 95) 12,09) 
Virginia...... 916 213,427 (O04) 67,254)' sea 814; 51,832 
North’rn Porte wee] 11,257/) 2,183) 77,2081] 2.0.1 0... 4y 
Tennessee, &¢} 1,030) 116,241]! 1,292) 5,050), 864) 36,515)! 5,100 
Poreign.. .... ‘ene DE. ees. snes ] coe oni 
| om [oa | omnne 
Total this year 9,238) 803,$94); 11,497 201,836) | 1,22) 4,032 1,412; 99,623 
Totallast year.) 18.962! 724,477!| 4,59 [208,06:}! 983) 40,947!) 1,786) 97,936 











SHipPpInG NEws.—The exports of cotton from the United 
0,279 the past week, as per latest mail returns, have reached 

So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 


include the manifests of all vessels cleared u 
night of this week. 


States bales. 


Total 


New Yont—To Liverpool, per steamers Germanic, 417 ...Wyoming, 


(9,...Parthia, 415....City of Brus-els, 369....per ship Kenyon, 


To Glasgow, per steamer State of Pennsylvanix, 51..........-. 


0 Havre, per steemer Labrador, 25 Sea Island 


EW ORLEANS—To Liverpool, eet steamers Mayaguez, 857....Studext, 
1,233....per ehips Wm. M. 


~“-@eee 8828 ee ee 


Reed. 4,261....Angle-American, 5,331 


-+-.Ardenlea, 4,349 .. per bark Regina, 2,712.......... ....02.... 18,248 
To Havre, per ships Octavia, 3,103... L. B. Gilchrist, 3,935 ... per 
plarks Tigri, Rete 64 EN: Bc ccc ccccceees+ 0s cts coccice, RED 
a Bremen, per bark Hilda. 1,932........ titan vthgbeies db deotens 1,93? 
r Barcelona, per steamer Vidal | erry 2,000 
0 Gcnoa, per bark Bolivar, 1,672......... ..-cescsee « seveees 1,672 
Mo o Vera Cruz, per steamer City of Merida, 916........ aeesoows ose 916 
UBILE—To Barcelona, per schooner J. B. Gilkey, 1,000........... cesce: SD 
~neren To Liverpool). per ship Annabella, 2,218 Upland....per 


Uelesd” Plata, 1,878 Upland and 112 Sea Isiand....Ponema, 1,910 
Pp an 


George, 3,154 Upland and 62 Sea Island ...... 


p to Wednesday 


bales 


3,100 
51 
25 


Isaac WEBB -8S 


Saturday... —@ 7-32@ comp. 

Monday..... —@‘x 7-32:@comp. 

Tuesday. ... —@ 

Wednesday. —@¥ i-32Gkcomp. %comp. 

Thursday... —@ 

Friday..... ; 
Mar 


eoerre #8 @@O+eeee 28 Pe oe ee 


an . @eerernw ree * C88 8e8 eee eeeee eee . 
To Gottenburg, per bark Excelsior, 1,252 Upland ..... 5 


ecccccccese ‘ee 
Beaurort—To Cork, for orders, per —-—, 51 Sea Island ... a 


SAVANNAH —To Liverpoo!, per ship Anzrew Jackson, 8,652 Upland.... 
per bark Johan Frahey, 3,829 Upland.................. veedegeends 


| te ~ tee per barks Maria de C, 9#0 Upland....Prodomo, 1,550 Up- 


7,481 
To Bremen, per bark Iris, 1,650 Upland...............-.... > aeesene 1,650 
To Reval, per bark Hilda. 1,163 Upland...................... e...-. 1,168 
Sp Sercatens, per brige Nueva Cagimira, 25 Upland.... Ventura, 50 
ie”. neti seeneeenen 


OLA IE IEP cdndbtcteninns 7 
Texas—To Liverpool, per ship Nonatum, 3,64!....per bark Ibex, 1,649. 3,290 


WILKINGTOUN—To Havre, per bark Apotheker, 1, 


BaurimoreE—To Liverpool, per steamers Victoria, 100....Austrian, 23 : 
RE st chad |! ct atienweni me te , , 


** *eee ** . . ee -ee#ees eee 197 
Boston—To Live; pool, per steamer Palestine, 1,416. 


naeerebedaba soe, 066. ee 
PHILADELPHIA—Tovo Liverpool, per steamer Dominion, %1............... "at 
ee oe le Eas disasdonencan Se 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liver- Bre- Gotten- Ba-- 

pool. Cork. Havre. men. Reva). burg. cel’na. Genoa. Total. 
New York.... .... 3.10) : BR RP rt ces 5 i 176 
N. Orleans. ....... 18,218 ... 9,255 1,932 .... .... 200) 1,672 31,088 
BENNO. dckia co soc al ated, eet -loenc, “idle: < -aindpie hebiaa: SEO aie 000 
SE scsas UE sche’ MD deca «cote ae 13,084 
Beaufort . ...... ise ae ee Raa “61 dn nate 51 
Savannah ........ - eae! lu Kk hc 75 cc. 10,38 
. >a 6,299 , coi. eal, ie eek. ee 5,290 
Wiimingt n....... sees eevee 1,500 sees eevee ee cess eene 1,50 
Hallimore......... ame ae ee aes eee a 
eee.) WE 0 ache? oaks’ 6 os' bade Gaee aes ce = 
Philade!phia...... Se a ey ee gee ee ae 21 


Total........... 45.237 51 13,28) 3,562 1.163 1,252 8,075 1.672 70,279 


Incleded in the above totals are, from New York, 51 bales to Glasgow; 
from New Orleans, 916 bales to Vera Cruz. 


Below we give ali news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


Gov. en Tenn., March 1*.—A private telegram from Pine 

B.utl, Ark., states that the steamer Gov. Garland, from Pive Bioff for 
Memphis, was burne i yesterday at Red Fork, 40 miles from the mouth 
of the 4rkansas River. All the books and cargo were lost. The boat 
had on byard 65) bales of cotton, mostly for New Orleans, which is 
believed to have been insured. The Garlazd was oply about a year oid 
and cost $25,900. She was owned by Capt. John N. Harbin and others, 
and wa; insured in Cincinnati offices for $15,000. 
Gracia (973 tons ‘Spao.)—Str. Ontario, at Liverpoo'’ Mch. 5, from Philadel- 

phia, reports that on February 26th, in Jat. 46 N. lon. 41 W., she fe iin 
with a Spanish steamer wiih two masis and brig rigged forward, having 
double topsailyard and red funnel with black top. which signalled as 
follows: ** HNLF (Gracia (s) cf Bilboa), give netice shaft broken, intend 
to refit at New '‘rleans, Liverpo 1."’ The steamer required no assistance 
and seemed to be sailiug about eight mi'es an hour; weather at the time 
fine, and wind wester!y. The muster of the Ont+riv believes the steamer 
was from New Orleans for Liverpool, snd that her intention was to re- 
pairatsea. [Steamer Gracia, from New Urlews for Liverpool, lef: Pass- 
a-l’Outre Feb. 12. 
LONE STAR, Str. (1,725 tons), Forbe:, from New Orleans of and for New York, 
putinto Key West March 1%, ** broke down.” 

chr. Uniao arived Liverpool March 2d, from Fayal, with cargo 

irom ship Isaac Webb, before rep rted. 





KALEMA, bark (Br.), Douglass, from G:+iveston for Liverpool, before reported 


on fire at Liverpoo}, March 12, was full of water oa the 13th, and the 
cargo was beizg discharged. 


Ka isto, ba k (Nor ), Struy, for Quee"st»wn, for ordera, grounded at quarter 


ebb tide at Beaulort, 8. C., Mch. 13, and remained untji the rex: high 


tide, when she floa ed, apparent!y uninjured, having lain on a smooth 
aud even :and bottom. 


Lovusi‘Na, bark (63) tons, Ital.), from New Orleans, collided with the French 


vessel A: tif. and subsequentiy s rack the pierin entering Havre March 
4; damage trifling. 


Mary LawTon, bark (743 tons, of Yarmouth, N.S.), at Liverp*ol Feb. 28 from 


Charleston, was in coliisi»n same day in the Mereey, and was elightly 
dameged on the starbcard bow. 


JULIANA, brig (“p.), from Giivesten, before reported as having put intoSt, 


Michaels in d stress, rep:ired, sailed and arrived at Havre March 6. 


SULL.VAN SAWIN, Schr. f om Savan:ah for Liverpovl, before reported, repaired 


and ssiled Mar h 17 for destivation. 


A bale of cotton, partly burned, was passed March 4, lat. 42 58, lon. 33. 


Cotton freights the past week have been as follows: 


-—— -Liverpoo!l.---—. —Havre.--— —Bremen.-— —Hambarg.--~ 
Steam. Sail, Steam. Sail. Steam. Sail. Steam. Sail. 
c. c. »» * ec. & 

3%comp. % 4;comp. X%comp. —@— 
3scomp. 53 4,comp. %ycomp. —@— 

1 7-322X@kcomp. X%comp. $ x%comp. —@— 
5 


9 
° 


, _ 

3 aa 

s *comD?. — 

% Scomp. — Xcomp. —@— 
K“7-3229 comp. %comp. % %*xcomp. — Xcomp. —@— 
KK T-Se@kKcomp. Ycomp. % *%comp. — comp. = 

ket auiet. 





BREADSTOUFFS. 


Farivar, P. M., March 23, 1877 
There has been a better general demand for flour the past 


week, and supplies being comparatively small, there is some 
advance. 
the hands of dealers; and shippers, though not doing much in 
the way of large lines, have been industrious in securing desir- 
able parcels of the low grades. 
than a year ago, at nearly all pointe. To-day, there was a firm 
but only moderately active market. 


The home trade has added liberally tothe stocks in 


Supplies continue much smaller 


The wheat market has been more active and prices are higher. 


There was a very good demand from city millers, and shippers 
took moderate quantities for the continent. 
tinued extremely small atall points, and the visible supply is much 
reduced. The weather in the Northwest has been cold and stormy; 
much snow has fallen, and the preparation of the soil for 
spring sowing has been much impeded; but the prospects for a 
good yield of winter wheat are not impaired. The business in 


Receipts have con- 





regular grades has included No. 3 Chicago at $1 34@1 35 am 
store, and No, 2 Milwaukee at $1 45@1 46, in store and afloat. 
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but these were very sparingly offered, and transactions were 
generally in ungraded parcels. Winter wheats have remained 


CHRONICLE. 


RECEIPTS OF FLOUR ANDGRAIN AT SRABOARD PORTS FOR THR 
WEEK ENDED MAR. 17, 1877, AND FROM JAN. 1 TO DATE, 












































quiet, but are generally held higher. To-day, the market was ai Flour, — oy Ma Bariey, Rye, 
° ° ° ° _ 8. us 8. Bn, i 
dearer and quite active, the sales embracing No. 2 Milwaukee at | New York. ......... 44,778 1,638 998,526 114.250 200 rr ) 
$1 454@1 46 in store Boston...... coorccee 19,085 834 118,059 35,000 11,626 me 
: aa Portland. ...... ..00- 600 esee 50,000 —- ae fs Tis I 
Indian corn was variable throughout the week, but on the | Montreal............ 5, is 1,950 ra eS 5 
~ 4 Philadelphia 8,320 12,700 207,400 42,700 4,000 Or b 
whole more active and firmer. Receipts have been moderate Baltimore...... Reson 15,646 18,959 469,000 6,000 oe a , 
and stocks show some reduction, but are still excessive. Dull | New Orleans........ 15,454 oS MLDS = GES so0e sees : 
accounts from Liverpool yesterday caused most of the previous . Total ....00. nine en.ane sy 4.006.863 apes sciaes 7,988 d 
. . revious week...... 117. 9,392 2 251,381: 93,02 1,385 41,6 
advance to be lost,and holders of old mixed in store showed some | Gor week 76... -°". 155,936 337.433 1,455,082 247752 95.099 an - 
anxiety to close out. The supply of corn from the South is | Jan.1 to date........1,394,577 1,349,205 15,356,834 2,752,487 , 732.058 233,778 in 
~ Same time 1876......1,869,6%6 3,749,745 15,609,165 3,143,340 1,408,398 61, 
rather better. To-day, there was a firm market at 554@56c. for | Sametime 1875 .....15647305 8.365.174 12359-9772 B'114-134 "470/612 44°94 k 
No. 3 and steamer mixed. Same time 1874......2,479,911 9,267,125 7,563,6:1 3,687,015 532,189 333 598 
Rye has been firmly held,and prime samples have brought THE VisisL.E SUPPLY OF GRAIN, comprising the stock j 
y Pp p g UPI prisi D 
extreme prices. Barley has sold fairly, but at rather weaker | gTanary at wreag Lap inne org agar of oe peas 00g at lake and re 
prices, under a pressure to sell by holders of lots in store. To- ag erie 7 "1877: y rail, on the New Fork canals and og B: 
day, No. 1 Canada sold at 95c. Barley malt remains nearly j 7 ee Wheat, Gorn, Oats, Barley, Rye, : 
. . ush. ush. us ush. bush, 
nominal. Canada peas are quiet. in store at New York ........ 2,503,511 1,384,117 765.734 437.563 974,414 i 
Oats have been strong and prices have advanced a little, holders in store at Albany. nenseonas ies 55,008 aneee 88, 47.708 
: : . " in store at Buffalo........... 39, us, ,112 «248,748 «6, 
demanding higher prices, and the trade, after holding off, were | {n store at Chicago........... 3,306,875 8,403:492 177,600 854941. IsHeTF 
compelled to meet their views. Still, the market was neither “ —— . —_ boyer tes oe 1,0 202,592 192,963 89,248 a 
active nor buoyant, and buyers took no more than was required | In store at Toledo ... xeaeear 4 890,169 1,587,925 201.24 20,177 2,847 ‘18 
. . . * f 5. tee8 “ee eee . 9, o,U 7 ‘ % 24,5 sees 
to supply immediate wants. The relatively high prices of oats, — = Qawego? £0, oud <35,000 12,000 250,040 7,500 
i “ ” evi _ | (un store at St. Louis.......... 70 3,2 ,64 £88,452 19,336 
as compared with other feed, evidently keeps down consump aaa? 4,253 256,428 193,427 12,265 74,938 
tion. The market closed with graded No. 3 quoted at 42c. for | In store at Boston............. ae 08,008 163,006 . 5,829 3,651 
. . In store at Toronto. ......... 2,41) 0% 9,51 | ee Mai 
"Sas basatng ooo hed op] oR a ? 
e following are the closing quotations: n store at Philadelphia*..... 20, a), 3, 000 = 8, 
4 Cc Eq 8 in store at peony ~The os ayo —— ae 
FLOUR. : In store at Kausas City....... 359,83! 14,846 9, sided 368 Mi 
a Din nsuenecinell bbl. $4 402 4 85! Wheat—-No.3 spring, bush $1 £, 1 40 | store at Baltimore....... -- 133,090 1,099,118 30,000 6.0L0 7,510 : 
Superfine State & West- ' Wo. 2 spring... , 1 42g 147 Rail shipments, week........ 90,918 534,068 135,054 119,934 13,775 
ineihec aptseuia andl 5 60@ 600) No.1epring.......... 150g 1 52 | Afloatin New York*.......... 115,000 120,000 118,CGO 150,000 16,000 
Extra State, &c......... 5 OG 6: senene abe 5 : " . . “ 
Hester Spring Wheat — + oe Rede yg : son : - ee eo 10,141,070 11,499,354 2,970,090 3,002,968 783,052 tat 
~~ ei itty aaa 15@ 6 35 White f 1 402 1 €5 it, Dds cuiedece -seeceed 10,511,867 11,920,020 3,012,211 3,163,4'4 900,269 uw 
do XX and XXX....... 6 50@ 8 25 Corn-Western mixed.... 55@ ny | Mar. errr i 12,208,°80 2,992,114 3,478,162 915,686 a0 
do winter X and XX.. 6 10@ & 25 Ye'low Western, shh P 56 58 Mar. 19, 1876........ seoeccce 16,442,819 6,166,822 3,301,285 1,644,977 384,118 
do Minnesota patents. 7 50@10 5 Southern, new..... .... 56@ 60 ; : 
City shipping extras.. .. 6 00@ 6 85 RARE Gat eR . 8m 9 Estimated. ae Misc 
ag ee and faniily 735g 8 ot —_— seccecce ones 39a. 54 
BD, 002 ccoscccccces 4 P BD .ccccseocccces oe 43@ 56 
Seushore ~~ ype fa- 7250 8 te Barley—Canada West... 75@ 95 THE DRY GOODS TRADE. aaa 
mily brands. ......... 2: State, 2-rowed......... SQ 65 2 29 
Southern shipp’gextras.. 6 35@ 7 00 | State, 4-rowed ......... 65 70 Fuwar. ?. M., March 32, wie Tota 
e flour, superfine...... 4 25@ 4 85) Barley Malt—State. ... 75@ 9%5| The market has been unsettled the past week by a@ break in 
meal— Western, &c. 2 00@ 2¢5| Canadian.............. 0 115 ‘ : , bh d : 
Corn meal—Br'wine. &c. 3 15@ 3 #0] Peas--Canads.bond&free 90g 115 | prints, which, although not entirely unexpected, had a depressing Man 
The movement in breadstuffs at this market has been as fol. | influence upon other cotton fabrics, and at regular prices a very 
lows: light distribution was effected by the commission houses. In 
epee * ae NEW sy ler - pee FROM NEW YorE.—— | foreign goods there was a large movement through the auction Mise: 





ae rt . 


rooms, and heavy lines of silks, dress goods, etc., were disposed 7 


For “94 | mg — For _ Since For = Since aaa 
week. an. . wee an. 1. week. Jan.!. ; i j j j j € 
Flour, bbis. 38,531 569,115 799,207 25,926 267,074 44,752 403,524 of in this manner at fair prices. The jovbing trade was arreguiar 
C. meal. © ; RY 4 ae ant = ‘oe = 31,768 and backward for the time of year, though large quantities of Total 
' a1 95,671 2,124,299 76,072 1,504,002 438 3,326,! ; penn : 
i" “ 407.870 8.385.824 3,421,215 363.857 3°781/256 388936 Sase'rh prints, etc., were distributed at low figures. The entire stock of 
Rye, a ae 5,38 112,111 27.792 41,314 268,872 14,260 29,647 4 j nti 
Barley. « " 997698 746,385 1,094,738 7... 95,386 ce "| Dunnell’s fancy prints (1,800 cases) was closed out at auction, and Th 
Oats....% . 95,583 1,397,938 3,507,806 3,653 $3,801 8,72¢ 49,986 | agents for the American Print Works disposed of their entire -show 
The following tables show the Grain in sight and the move- | stock of fancy and shirting prints to a large jobbing house, a; Janu 


ment of Breadstuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDIAG 
MAR. 17, 1877, AND FROM JAN. 1, TO MAR. 17, 1877: 


prices which enabled the latter to sel! them at G4c. net. The [ 
Norwaik Mills (manufacturing fancy cassimeres) have suspended — 
payment, with liabilities of about $325,000 and nominal assets of 














Flour, Whest, Corn, Octs, Barley, Rye, $412,000. 
iB. ush. ush,. ush. ush. usb, ; _—_ 
” At— (196 Ibe.) (60 Ibs.) (56 Ihe.) (32 Ibs.) (48 Ibs.) (56 Ibs.) DoMESTIC COTTON ceramlene — of os oo China 
REORID. c9--s0e~ oro 12,715 23.039 09,065 3,612 30,241 3,954 ; the wee ending arch were 4; a 
Milwaukee.....-...- 20,357 37,672 $201 15.910 8,928 84 | goods and prints for the wales selec Chit 
Toledo....... vith: on 435 25,418 62,949 62,939 3 744 packages, including 2,572 packages which were shipped to Bart 
i. ns Udiewece . 8.665 22,109 54,111 77,203 18,268 —- ol ax 
Cleveland... 1 SER 519 3.859 si 3000, China, 499 to Great Britain, 181 - Br — 42 to 4 u, wae Glas 
SD, stithiessones 17,294 41,096 245,55 4,112 9,194 8.136 itish West Indies, 219 to British North American Colonies las 
corlen "7". "S'gco 850 800038900 600 8,00) | Pzitish We nae ope , Baittor 
| RRR Lane Sila ; : paee . . | to United States of Colombia, 42 to Porto Rico, 24 to Hamburg: Coal, t 
enn om cones aon . : . ; ocoa 
ee 65,591 177,935 760,226 162,981 76,228 12,070 42 to Cuba, Xe. Agents continued to make fair deliveries of Coffee, 
Previous week..... 6 518 = 194.5 961,495 230,565  87,(61 26,967 | brown cottons, drills, dyed ducks, &c., on account of orders on Cotton 
Corresp’ng week,'%6 77,523 367,269 = 922,337 = 201 ,094 6E,225 11,030 , , , . rugs, 
™ "75. 75,351 762.476 754.237 277,671 ~=—«73,426~—«14,375 | hand, but new business was light and unimportant. Prices were —* 
Total Jan. 1todate. 944,009 3,435,986 12,560,656 2.741.800 1,280,995 454,565 i there was a manifest disposition to grant Blea 
Same time 1876..... 1,034,866 7,529,482 12,772,065 3,571,115 1.723.124 273,841 nominally firm, but ' cer — of Coch 
Same time 1875...... 854,959 8,199,128 9,687,619 3,298,785 1,071,696 280,261 | price or discount Concessions on & good many outside makes ga 
on si eo os ae oe cen a pet , os goods, which have of late accumulated in first hands. Bleached Gum, 
r) ug. 1 todate..3,502,701 33,828,951 51,310,557 13,787,590 7,346,575 2,312,04° ae : ; j nima- ndi 
Sametime 175-6. 334,709 AT8TL1T8 34.270,737 18,923,892 6.409722 1503-711 | Shirtings were notably quiet, but, in fact, there was litle-an b Madd 
Some time 1874-5... 3,394,797 13.651,071 yee 15,225,512 4,996,899 1,095,562 | tion in any class of goods aside from cotton dress fabrics, whic Oil, ¢ 
~ 2 7 845 ¥ 35, wv ,9-0,691 950,22) »439,06; : . 4 y 
me time 1873-4....4,203,789 56,845,409 33,884,3.6 15,5.0,691 6,556,229 1,439,062 endian te steady request. Print cloths were dull and weak at Leh 
* Estimated. 44c, 30 days for extra 64x64 spots; 4}c. offered and declined for Soda, 
° a. 
SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, | April, May and June delivery, and 4c. for 56x60s. Prints ~~ Plax .. 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and | yncettled, and xiost of’the leading standard makes declined to /¢, Fors, 
Duluth for the week ended Mar. 17, 1877, and from Jan. 1 to Mar : r : : inghams ney 
17, inclusive, for four years: _— . ' “ats | while some lots were closed out at still lower figures. Giagha sar. | 
: : were dull and weak, but cotton dress fabrics were in gpod de- Hides’. 
Flour, Wheat, Corn, Oats, Barley Rye, Brist] 
Mar. 17, 1877 a ie fae Ieee tens for iaides 
ar. 17, 1877..... sseoe 51,37 94,5 34.06 26.05 19.98 8,115 y — j -wei wooilens ndiar 
Mar. 10, 1877......... GY259 110.292 648.933 17791 76,f08 © geaeg | DOMESTIC WOOLEN Goops.—In light-weight vera ivory. 
Ger. week "26. .0eeee. ry ys yong dey es a 9,591 | men’s wear transactions were mostly restricted to the distri Jewelry 
r. week '75........ 5,8 9,05 13,599 219.68 8.435 7,925]. : s03 . 
Gor. week "74... 2.2 "58 898-980 206878 293.832  24:939 1°°497 | tion of small lots of fine cassimeres and suitings, and re * weet 
Cor. week °73........ 117,083 180,021 391,323 240,329 97,320 5,565 i vy weights. Cloths and a0 Ling 
Cor. week °72 56.43) 67,469 319/711 108,763 66,397 «13,821 | * Very moderate erasngnenne vs panvy ~ - "dealt in, Worsted _— 
; ; ; y . 
Total Jan. 1 to date. 768,465 1,543,230 6,297,135 1,603,259 764,305 201,467 | "kins remained quiet, and Meltons were lightly Conit thy ett oat 
Same time 576. +001 108.087 3,598,021 8,750,754 2,951,909 703,908 172.470 | coatings in new fancy and diagonal styles were in fair req 
me time 1875...... 59, ,745,403 4,149,708 1,8:0 325 538,643 158,019 . . ; 
Same time 1874... 1,284,430 4:7 ~~ : $84,514 151,751 | T weeds, satinets and Kentucky jeans moved slowly and in com 


7,407,562 2,289,705 1,969,665 
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Grant & Company, 
BANKERS AND BROKERS, 
No. 33 WALL STREET, 


TRANSACT A GENERAL BANKING BUSINESS 
STOCKS BOUGHT AND SOLD ON COMMISSION 
INTEREST ALLOWED ON DEPOSITS. 

_R. SuyDaM GRART. ~ a St. JomnN SHEFIELD. 





LATT K. DICKINSON, HOWARD C. DICKINSON, 
mcaibor of Stock Exch’ge. Member of Stock Exch’ge 
JOHN R. WALLER. 


Dickinson, Waller & Co. 


BANKERS AND BROKERS, 

25 BROAD STREET, 
Transact a general Banking Business. Buy and Sell 
on Commission Stocks, Bond and Gold. 

Having been identified with California interests, and 
having a connection in San Francisco, are prepared 
to buy and sell on commission all stocks dealtin on 
the San Francisco Stock Exchange, and to give infor 
mation respecting the same. 


Lazard Freres, 
65 Pime Street, 
DRAW SIGHT & TIME BILLS on the UNION BANK 


LONDON, 
On LAZARD FRERES & CO., 
PARIS, 
And on the PRINCIPAL CITIES IN EUROPE, 








Transfers of Money by Telegraph to Paris and San 
Francisco. 


Circular Notes and Letters of Credit through Messrs. 
LAZARD FRE«ES & CO., at PARIS, payable in any 
Part of Europe. 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR AUCTION 
SALES of ali classes of 


STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON 


No. 7 PINE STREET, NEW YORK. 


Ao Mote. 
Kk Co. 


BANKERS, 
COR. OF WALL STREET AND BROADWAY 
New York. 

Transact a General Banking Business, including the 
jurchase and sale of STOCKS, BONDS and GOLD 
for cash or on a margin. 

Envestment Securities For Sale, 


P. O. BOX 2,647. 
A.M. Krppgsr. C. W.McLELLAN, JR. W. TRA&kE 


N. T. Beers, lie: 


BROOKLYN STOCKs, 
GAS STOOKS, 
2% WALL STREET. 


Albert E. Hachfield, 


18 WALL STREET, NEW YORK, 
DEALS IN 
First-Class Investment Securities, 
CITY BONDS OF ALL KINDS, 
RAILROAD BoNDs, AND SOUTHERN SECURITIES OF 
ALL DESCRIPTIONS. 


WANTED, 
Mobile & Ohio Bonds. 
Mississippi Certral Bonds. 
New Orleans Jackson & Great Northern Bonds. 
Jefferson Madison & Indianapolis Bonds, 























REAL ESTATE 
MORTGAGE BONDS 


GUARANTEED BY THE 


Equitable Trust Co., 


$1,000,000 CAPITAL. 


rEESE REAL ESTATE MORTGAGE BONDS ARE 
COMMENDED TO THE ATTENTION OF 
THE MOST 


CONSERVATIVE INVESTORS, 
eel have the individual liability of the 


er 
Second—Eech bond is secured by a first mortgage of 
eal estate of not lese than double ite value 
Third—The prompt payment of both prinetpal and 
nterest of every bond is guaranteed by this Company. 
The Company guaranteeing these Bonds receives no 
deposits, owes no money, and incurs no obligations of 
ny character except those arising from such guaranty 
acne d keeping its whole ca YY of One Mi.lion 
lars unimpaired, TO MEE ALL TIMES the 
ae ~ oz of both a and interest of 
fhese Bon 
All mortgages securing the Bonds are formally ap: 
ROBE ~ i the ht) Executive Board: 


Y, ADRIAN ISELIN 
AMUEL WILLETS, Ja ME mS rT SEVELT, 
WM. REMSEN, iOGest k ELLY 
SHAS. BUTLER JO HN D. MAXWELL, 
GUSTAV STELLWAG. 


‘] hese er bear Seven ty Cent Interest pay- 
able semi annually, and are offered for eale at one 
hundred and two and interest at the oftice of the 
Equitable Trust Company, Nos. 52 & 54 William street. 

JONATHAN EDWARDS, President. 





THE NEW ENGLAND 


Mortgage Security Co. 
OFFERS FOR SALE, AT 105 AND INTEREST, 
SEVEN PER CENT TEN-YEAR BONDS 


SECURED BY 


FIRST MORTGAGES OF IMPROVED 
REAL ESTATE. 


GUARANTEED, PRINCIPAL AND INTEREST, 
BY ITS 


CAPITAL STOCK OF $500,000. 


Interest Coupons payable semi-annually. Bonds 
registered to order, or payable to bearer at option. 
Accrued interest is not required to be paid by pur- 
chaser, the next-due Coupon being stamped so as to 
denote that interest ~—~ at the date of purchase. 

A Pamphlet with ful aaa will be sent on 
application at the Company’s Ottice 


43 Milk Street, Boston. 


These Bonds are commended to the attention of the 
MOST CONSERVATIVE INVESTORS, as they are 
believed to be as perfect a security as can be obtained. 
The issue of bonds is limited to one-half the amount 
 s me ¢ —y class of bonds ever issued under alike 

uara 

The socurity of each bond is not confined to asingle 
Mortgage, but extends over all the Mortgages owned 
by the Company. This Company receives no deposits, 
guarantees no other securities, and has no other debts 
than its bonds. its mortgages are of like character to 
those whi-h have been bought in the last twenty years 
by Individuals, Life Insurance Companies and other 
Corporations, to the amount of more than Fifty Mil- 
lions of Dollars, proving a most secure and satisfactory 
investment. T he loans are all upon improved farms 
in some of the most fertile Western States, near ‘the 
railroads, with es and perfect titles and average 
jess than $520 each, upon propert appraised at about 
three times their amount. Experienee has proved that 
well-selected mortgages upon this class of property 
are safer than those upon city property, either in the 
Kast or West. They are not affected by fires, or by 
business revulsions; principal and interest are more 
promptly paic; and upon the success of agriculture 
depends that uf aln.ost every industrial investment. 


HENRY SALTONSTALL, President. 
PKANCIS A. OSBORN, Treasurer. 





VICE-PRESIDENTS : 
Amos A. Lawrence, Geo. C. Richardson, 
James L. Little, Lp Wigglesworth, 
Geo. P. Upham 
DIRECTORS : 
Charles L. Flint, E. R. Mu dge 


Henr Saltonstall, 


John P. Fotpam. 
Charies L. Young, = 


David R. Whitney, 
+ 


yw. 
Hon. Hen ¥. Paine, Boston, 
Simeon E. Tpaldwin, New Hay en. 





THE BRIDGE THAT HAS CARRIED YOU SAFELY OVER 


A Solid Ten Per Cent. 


The old established CENTRAL ILLINOIS LOAN 
AGENCY, Known all over New England and the Mid- 
dle States as the Agency whose interest coupons are 
pa aid as certainly and 08 promptly as the coupons of 

overnment Bonds, has enlarged its field and changed 
its name to “* THE KAN ‘SAS, MISSOURI & CEN TRAL 
ILLINOIS LOAN AGENCY.” There is no change in 
its character or or 3 If a CERTAIN Clean TEN 
PER CENT will Be tise i address for Circular, 
Actuary, *“* KAN SSOURL & CENTRA AL ILLI- 
NOIS LOAN AGEN CY,” JACKSONVILLE, ILL. 


Geo. H. Prentiss, 


Room 23. 








coleman 


80 BROAD STREET. 


GAS STOCKS 
A SPECIALTY. 
Brooklyn Securities Bought and Sold 











A.C. Burnhan, | 


33 PINE ST., NEW. YORK. 
[Established at Champaign, Illinois, in 1861.] 


$200,000 REAL ESTATE FIRST 
MORTGAGE BONDS, 


for saie in gmounts of $1,000 and epwanee, » Xlelding 
NINE rEN Per Cent interest 
panealel through the ee ‘of. 


BURNHAM, TREVETT & MATTIS, Champaign, It, 
BURNHAM @ TULLEYS Council Bluffs, Iowa, 
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa. 
KANSAS LOAN & TRUST CO., Topeka, Kansas, 


Investors may rely upon ponies security and prompt 
interest, as all loans are made in person, by the above 
firms; who, living on the ground, koe the actual 
values of lands and charact:r and responsibility of bor 

wers. County and School bonds for eale. Investors 
invited to call or send for descriptive lists of steeatontenning 


Ten Per Cent Net 


ON FIRST MORTGAGE SECURITY, 


Have had an experience of over twelve years in the 
business. Make none but safe loans. Loan no more 
than one-third the actual value of the security. Guar. 
antee a personal inspection of the security in yer 
case. Jowa poems, when carefully placea, safe a 
Government B 

Choice aan of $2,000 and upwards made at — 
PER CENT Choice Frrst-CLass mortga 
amply secured. 9 Iowa farms, constantly on hand fand 
for sale at our New York office 

Refer to John Jeffries, Esq., Bosto e, Mow; geceb D 
Vermilye, and Gilman, Son &C » Ne J. M. 
Allen, 84. Hartford, Conn., coe PF +n oa pte 
tion. Send for Circular. 


BUBRBNHAM & TULLEYS, 
Council Bluffs, Iowa. 
A. C. BURNHAM, No. 33 Pine Street, New York. 


Mortgage Le ans 


CAREFULLY SELECTED, secured by FIRST LIEN 
on DESIRABLE Real Estate in Chic cago and vicinity. 
THE SAFEST and MOST PROFITABLE INVEST- 
MENT, now paying from Eight to Nine Per Cent. 
per annum. Interest payable semi-annually. Prin- 
cipal and Interest Coupons PAID PROMPTLY. 


Baldwin, Walker & Co., 


HAWLEY BUILDING, 
(Establiched 1859.) CHICAGO, 


MAKE A SPECIALTY OF SUCH INVESTMENTS for 
Capitalists, and INVITE CORRESPONDENCE AND IN- 
QUIRY AS TO THEIR STANDING. 

_ Well- Known references on application. 


TWELVE PER —" MORTGAGES 


Denver City, Col. 


The best mortgage loans can be made in Denver, 
Col., on improved real estate. at twelve per cent net, 
the range, on mortgage loans being !2 to 18 per cent. 

Coloradd having been admitted to the Union asa 
State, her capital (the flourishing City of Denver) 
now offers a favorable field for safe loans on im- 
proved property, at high rates of interest. The under- 
signed has established an agency for the investment 
of Eastern money. 

References in New York :—Fred’k S. Winston, Esq. 
eee Mutual Life Insurance Co e Charles 
Kirkland wt 20 Nassau st.; William B. Dana & “Co. > 
Publishers of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 


CHARLES P. KIRKLAND, Jr., 
COUNSELLOR AT LAW, 
Denver, Colorado, 

















GrorGe H. HOLT, 
Member N. Y. Stock Exchange. 


Geo.Wm.Ballou&Co 


12 DEVONSHIRE ST., 


Boston, 


Gro. WM. BALLOU. 


80 PINE STREET, 
New York, 
BANKERS AND DEALERS IN 


Municipal Bonds 


— | 





w. CALHOOUN, | 
E. G. STEELE, 


Accountants & Auditors 


No. 20 NASSAU STREET. 


Complicated accounts of Estates and Partnerships 
investigated and adjusted. Accounts prepared fort ; 
Surrogate. Books of Public Companies, Firms, &c., 
opened, written up or close 

Special attention giyen to Railroad iny estigations. 


REFER BY PERMISSION TO 

Geo. 8. Coe, Esq., Pres’t American Exchange Bank 
W. A. Wheelock, "Esq., Pres’t Central Nat. ank) 
Jas L ack, Esq., "Pres’t Irish wy a Y: Society®. 
Col. H. S. MeComb, Pres’t N.O. St. L. & Chic. ER.Co 
=. Norton, ne Se Pres’t 1 aeay & ny 4 Co 
J@ F. Joy, = ho - 'ce & Col. 
Parker Handy, Esq., 
H. W. Smithers, Esq. — — 
eg a A. Smy the, late Collector of Port of N. Y. 

s. P. Sinnott, > eae of the Marine Court. 
“Messrs. Van W inkle, Candler & Jay, Counsellors, &c 


FFAIRS OF CORPOR ATIONS AND 

firms investigated ; partnership accounts and in- 
furance losses ad usted ; frauds and errors detected ; 
hooks opened an closed. Twenty years’ experience. 
References include municipal authorities, bank and 
insurance ofticers, oe mp seen Ld no and others for 
whom important work h 

G. C. HALSTEAD, Public Auditor, 99 Nasgau St. 


























